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THE WHREEK. 


he principal industries and trades maintain their recent 
§ io activity, and an amount of business is carried on 
> — still below the fall limit of capacity, shows 
theless a distinct advance, and is on the whole very 
story. The good spring weather generally prevail- 

is producing renewed activity in building operations, 

' creates a larger demand for the various building 
e1 It also facilitates the distribution of merchan- 
both wholesale and retail, and from a number of im- 
tan points in the Middle West and Northwest come 
rts of expanding operations. With this general main- 
mee of the recent growth in industrial and trade 
rity , there is, also, a fairly steady continuance of the 
int notable gains in business confidence, in spite of the 
®e the more speculative markets. Bank clearings 
porary effect of passing events which influence in some 
"week were, outside of New York, 1.7 per cent. 
ier than last year and 3.1 per cent. lower than in 
. In New York there was a gain of 15.4 per cent. 
19 and of 2.5 per cent. over 1910. Railroad gross 
mgs during the whole of March increased 4.2 per 
» In the iron and steel trade, while there was some 
ig off in the unfilled orders of the principal producer 
i@ March, the trade improvement, which set in late 
Sar and has continued progressively ever since, is 
mined, so that actual production is only one-tenth 
| ‘the capacity of the plants. There is a noticeable 

id for structural materials both by railroads and by 
ite. In the dry goods trade present conditions of 
fy are in striking contrast to the depression which 
: | last year. Leather maintains its recent rate of 
as | The monthly copper statistics were favorable as 

. gan increase in domestic consumption during March, 
#exports fell off somewhat. Both exports and imports 
® York increased during the latest week over the 

we g two years. The exports were $15,111,500, 
4,405,165 and $13,402,988; and the importa $21, + 

so ast $20,083,707 and $19,288,425. 
* ons continue to expand in iron and steel, and 
g interest is now running at over 90 per cent. of 





capacity. The United States Steel Corporation reported a 
falling off of about 150,000 tons in unfilled orders during 
March, but some check to new demands was expected 
owing to the efforts of manufacturers to establish a higher 
price basis. Contracts have been placed by the car com- 
panies for about 60,000 tons of plates and shapes for 
delivery during the second and third quarters, and in the 
Central West a scarcity of plates for early shipment has 
developed. Tin plate and sheet mills are booked almost to 
capacity, and in wire goods more activity is noted. The 
minimum for steel bars is now $1.15 and on shapes and 
plates $1.20, Pitteburgh, while basic iron has sold at $13 
for future delivery and Bessemer iron is maintained at 
$14.25, Valley. Pigiron isin larger demand, with Cana- 
dian founders reported to have bought heavily. Prompt 
furnace coke is scarce and the small supplies available are 
being sold at a premium. 

While the demand for cotton goods is somewhat less 
pronounced the market rules very firm and further 
advances have been named in a number of lines. Jobbers 
report a good fall business on napped cottons, cotton 
blankets, etc., while quilte, lace curtains and other fall 
goods are being well sold. About 195,000 pieces of print 
cloths were sold at Fall River last week, of which 40,000 
were for spot delivery. Export trade is quieter because of 
price advances and the heavy buying of recent weeks. All 
reports agree that trade in woolens and worsteds is fair 
and will probably expand still further. Numerous ad- 
vances have been named. Cotton knitting yarns have 
advanced and worsted epinners are being pressed for 
deliveries, Trade in silks is fair, but not active. 

Trading in footwear improves as the season advances, 
but there is no active buying, as most wholesalers are 
operating conservatively on account of high prices and un- 
settled etyles. No further improvement is shown in leather, 
bat sales are fully as large as for several weeks previously. 
Prices are well maintained on both sole and upper except that 
tanners have not as yet established the last advance asked 
on hemlock sole. Oak harness leather has been advanced 
le., while hemlock harness tanners have cleaned out large 
lines of stock which had been held for a long time, and 
they are now stronger. Prime tannages of light weight are 
now selling at 50 cents, and this figure seems to be well 
established. Domestic hides, both packer and country, 
are more active again and sales are larger than for several 
weeks previously. Prices are strong and packers are ask - 
ing further advances on April salting stock, which will 
show some improvement in quality over March takeoff. 
Country hides are selling readily at full late quotations, 
with an advancing tendency shown. 

Allleading farm products developed conspicuous strength, 
together with a decided broadening of speculative activity. 
A bullish interpretation was placed on the Government 
wheat report and prices advanced sharply, notwithstanding 
that it is too early to determine the exact condition of the 
plant. Western receipts of wheat this week were 1,795,711 
bushels against 1,699,277 last year, while exports from all 
ports of the United States, flour included, of 1,714,361 
bushels, compared with 1,591,363 in 1911. After an early 
decline, corn rose abruptly in sympathy with the costlier 
cereal and a good cash demand. Arrivals at primary mar- 
kets this week were 1,450,126 bushels against 1,984,921 a 
year ago, and Atlantic Coast shipments of 320,238 bushels 
compared with 1,033,573 in 1911. In spite of heavy realiz- 
ing, cotton advanced rapidly to new high levels for the 
movement, owing to the serious flood situation and further 
rains where dry weather is needed. 

Liabilities of commercial failures reported for April to 
date amount to $4,230,920, of which $2,089,667 were in 
manufacturing, $1,758,126 in trading and $383,127 in other 
commercial lines. Failures this week numbered 297 in the 
United States against 242 last year, and 19 in Canada 
campared with 22 a year ago. 
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WEEKLY TRADE REPORTS. 


Philadel phia.—Unseasonable weather has affected the 
retail demand for dry goods and notions and men’s and 
women’s furnishings are inclined to be backward, but the 
wholesale movement is fairly well sustained and the out-. 
look is apparently encouraging. Sales of millinery are 
slowly improving, with a good demand for ready made 
hats and purchases of trimmings being made more freely. 
Conditions with manufacturers of clothing are quiet and in 
cloaks and suite rather slow, while among the cutting up 
and piece goods houses demand has been retarded by the 
holidays. There is little change among manufacturers of 
shirt waists and wash dresses and general conditions are 
reported fairly satistactory for the season. Leather remains 
firm and prices steady, with stocks on hand moderate and 
the better grades in good demand. Glazed kid is in light 
request, although export trade is fairly active, while raw 
material is high in price and only moderate quantities 
offered. Shoe dealers state that trade is not better than fair. 
Manufacturers of textiles report some improvement in gen 
eral conditions, but the wool market is dul), as they have 
sufficient supplies to last them until the new clip begins to 
come in. Stocks, however, in the hands of dealers are 
smal), and will probably be well cleaned up before the new 
wools arrive in any considerable quantity. 

There is somewhat more strength in evidence in all de- 
partments of iron and steel, with prices displaying an up- 
ward tendency. More deliveries are noted in pig iron, the 
mills are fairly well employed on finished materials and 
additional business has developed from the railroads. The 
coal situation is still uncertain and prices unsteady, but 
strong hopes prevail that some basis for the settlement of 
the labor troubles will soon be reached. Lumber is quiet, 
mainly because of the scarcity of manufactured stock, as 
demand is active and prices firm. Business in paints, 
painters’ supplies and wallpaper is steadily improv- 
ing, purchases apparently being made in larger quan- 
tities and of better quality. There is an average amount 
of business being done in chemicals and trade in do 
mestic leaf tobacco is fair. The grocery market is gen- 
erally quiet, with little trading in futures and buying 
confined to small lots for immediate use. Prices of 
most staples are high, although dried fruits ehow a steady 
decline. Coffees are steady and trading shows prospects of 
more activity, while business in teas is normal. Money 
presents no special feature and rates are ruling at 34 per 
cent. for call, 4 to 44 for time, and 4 to 44 for choice 
commercial! paper. 

Pittsburgh.—The situation industrially is improving, 
and commercial activity is broadening as a result. Favor- 
able weather has stimulated retail trade, and generally a 
better feeling is in evidence. Work. has. been started on 
public improvemente, involving a heavy expenditure, and 
the building trade is more active, with a fair number of 
contracts under way. Machinery houses and electrical 
concerns are busier than for some months, and mill and 
mine supplies are more in demand. Coal mining is sus- 
pended temporarily, pending the ratification of the wage 
scale. Consumers are stocked up, as a rule, and the market 
is inactive. The advanced prices of a few weeks ago will 
probably not hold when operations are resumed, unless 
difficulties should arise in the anthracite region. 

Baltimore.—Wholesale business for the week was but 
moderate in volume, the bulk of orders for spring having 
been shipped and no replenishing of stocks having yet com- 
menced. Trade with manufacturers of clothing was light, 

as is generally the case at this time of the year. Values 
are advancing steadily, especially in woolens, and early 
orders received thus far from salesmen on the road are 
about equal in amount to those obtained at the same 
period last year. Conditions with retail clothing dealers 
are reported unsatisfactory, the volume of sales for the 
past six months, it is said, having been far below normal 
expectatione. Jobbing trade with diy goods and notion 
houses fer the week was fairly good, though no notable ad- 
vance in the volume of business booked was experienced. 
Merchants, as a rule, show an inclination to buy in smaller 
lots than heretofore, which has a tendency to bamper 
activity to some extent. Dealers in boots and shoes at 





wholesale are doing a fair amount of business. Values are i 


very firm and shipments compare favorably with last years 
volume. The demand for paper and stationery at 





sale has been very satisfactory; local houses aro 





stocked and buying is more liberal than last year at this. : 


time, while prices are more settled and have an advancing 
tendency. The leaf tobacco market was quiet during the 


week, with but few large sales recorded, while mann. Bs 


factured tebacco showed some slight improvement. 


Atianta.—Collections have been as good as could be : 
This is largely due to the fact — 


expected so far this month. 
that a considerable portion of spring bills bear April } 


dating and these have been met as well as usual. The 


weather is becoming more seasonable and farming opera- 
tions are active in some sections, while in others they have. 


beep, and are stil), held back by the wet weather. The 


uncertain weather conditions have also retarded building 


operations, but these are now well under way. Se 
large st:uctures are planned for erection in the down-town 
district and the construction of residences is well up to the 
average. Traveling salesmen, who are now out with lines 
for future delivery, are sending in fair sized orders and 
speak hopefully of at least normal business during the 
coming spring and summer. 

New Orleans.—General business conditions in all 
lines continue seasonable, and collections are reported fair, 


The cotton market opened rather strong after the Easter 


holidays, and prices advanc d upon adveree weather reports 
The flood situation aleo had some . 
The local sugar exchange reports a fair volume 
of receipts, but they are mostly seconds and thirds and the 


from the cotton belt. 
influence. 


All arrivals are 
sorbed at unchanged prices. Molasses an 


market lacks aseortment. preeesy ab- 


syru 


tinue nominal. The rice market rules firm, with light 


offerings. The Rice Growers Association reports total 
stock uf cereal at about one million sacke, including ro 
and clean. Reports from the rice district indicates a back- 
ward season, in some localities from three to four weeks. 
Money remains unchanged, with call loans in bank held at 
6 per cent. 

Memphis.—Jobbing trade is only fair, owing to rains 
and high water in this section. Collections are atill slow, 
but the local banking situation continues satistactory. 
Money is easy and there isa fair demand for loans. Reports 
circulated by press dispatches concerning the damage done 


by the high water in the city of Memphis proper have been 


grossly exaggerated. The flood district in Memphis is con- 
fined to a few blocks in the northern portion of the city which 
has been subject to overflows for some years back. The 


stage of water this year went several feet higher than ever 
before and caused afew small retailers to suspend b 
In the low lands the overflow of the Mississippi River and its. 


tributaries has wrought considerable damage. With no 
more rain the river is expected to be within its banks — 


within two weeks. Unfavorable weather conditions have 
prevented plowing and although the high water will retard 
this operation further it is not too late for both corn and 
cotton crops to mature. One encouraging feature of the 
overfiow is that it tends to enrich the soil. 

Nash ville.— Trade conditions in this section show some. 
improvement over previous weeks, largely owing to more 
favorable weather. 
salesmen experience some difficulty in traveling oD 
account of high water. Retail trade is in larger volume 
than last week and collections, which have been siow, now 
display some improvement. | 

Louisville.—Heavy rains and floods in western 
Kentucky and in Tennessee, Mississippi and Arkansas 
have had an unfavorable effect on business and in a good 


many lines the aggregate of sales is reported somewhat ~ 
short of that reached last year. Foundry and machine ~ 
busioess seems to have improved some during the past two 
weeks, but tank manufacturers find trade at present in an 


unsatisfactory condition. Lumber dealers appear to be 
more satisfied with the situation and report | 
Saddlery, harness and hardware lines are quiet. Dry goods 
wholesalers note a satistactory increase in business. = 
situation in the whiskey trade remains practically 
changed and conditons are apparently normal for 
season. Reports from retailers show a steady, 


increase in sales. 
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Chicago.—Seasonable weather throughout the West 
stimulated activity in production and distribution. Lead- 
ing retail lices increase sales of spring wares and apparel 
and the necessaries are in wider absorption, indicating up- 
turn in the purchasing power. Live stock marketings 
decreased, but improvement appears in the grain move- 
ment; crop reports reflect benefit of clear skies and higher 
temperature, and epring seeding and farm work generally 
make rapid advance. Building trade strikes are reduced 
by wage concession and heavy construction work increases. 
A new plate mill and four open-hearth furnaces at East 
Chicago are contracted for and wili employ 1,000 additional 
hands. Outputs of the furnaces and rolling mills in this 
district now create new high records, and some trouble is 
felt in obtaining adequate car service. General mer- 
ebandise markets are well attended by outside buyers and 
the April dealings in principal staples compare favorably 
with same period last year. Road and mail orders make 
a satisfactory exhibit in spring and tummer goods and 
mercantile collections show further improvement. Currency 
shipments to the interior have increased ; money is firmer 
on extending demand, and more offerings of desirable com- 
mercial paper appear. New building, $1,584,570 in value, 
compares with $837,255 last week and $2,161,670 a year 

. Real estate sales aggregated $4,841,549, against 
$786,845 last week and $4,272,376 in 1911. . 

Little imp:ovement as yet appears in supplies of dairy 
— The Daily Trade Bulletin reports stocks of 

tter and eggs in 38 cold storage houses considerably less 
than at this time last year, butter being only 4,748,000 
pounds, against 20,184,000 pounds on April 1, 1911, and 
eggs only 4,443 cases against 249,800 cases a year ago. 
Primary ma! kets shuw prompt absorption of live meats and 
provisions, but cash dealings are narrow in the leadin 
E> Toial movement of grain at this port, 6,827, 

ele, compares with 5,869,860 bushels jast week and 
5,125,400 bushels a year ago. Compared with 1911, in- 
creases appear in receipts 28.7 per cent. and shipments 
379 per cent. Flour receipts were 122,462 barrela, against 
112,996 barrels last week and 99,313 barrels a year ago, 
while shipments were 79,886 barrels, against 76,437, barrels 
last week and 60,787 barrels in 1911. Aggregate receipts 
of cattle, hogs and sheep were only 233,489 head against 
297,070 head last week and 247,669 head last year. Wool 
receipts were 157,800 pounds, against 59,300 pounds last 
week and 244,815 pounds in 1911. Hides received, 2,869,- 
600 pounds compare with 2,351,900 pounds last week and 
2,877,300 pounds last year. Lumber receipts were 39,728,- 
000 feet, against 37,095,000 feet last week and 37,373,000 
feet in 1911. Ocher receipts increased in wheat, oats, rye, 
seeds and sheep, and decreased in corn, barley, broom corn, 
dressed beef, lard, cheese, butter, eggs, cattle and hogs. 
Compared with the closings a week ago, cash prices are un- 
changed in flour, but lowey in hogs and sheep, each 5 cents 
shundredweight ; lard, 224 cents a tierce, and ribs, 25 
cents a hundredweight, and higher in whea', 4* cent a 
bushel ; corn, { cent; oats, 1 cent; choice cattle, 5 cents a 
hundredweight, and pork, 12} cents a barrel. 

Cincinnati.—Retail trade has been very good during 
the past week, and while in general the wholesale dry goods 
market has been quiet there has been a continuation of the 
active demand for certain tabrics and an extensive disiri- 
bution of those needed for summer use. Selections for re- 
‘sortment have also been considerable. In clothing, ship- 
Rents of spring goods are being made on duplicate orders 
aad manufacturers are busy with preparations for fall busi- 
hess. Boot and shoe manutacturers have had a very busy 
‘ason, and the reports received show that the output of 
peng footwear was very heavy. Demand for provisions 

been fair and there has been a general advance in 
The movement of whiskey at wholesale is only 
moderate, but the market remains firm. Pig iron now dis 

fas quite a firm tone, with an advancing tendency, but as 





ing is good most farnaces seem satisfied with prevail- 
a — for the second and third quarter ofthe pres 





Cleveland -—Favorable weather conditions have stimu- 
lied trade considerably and wholesale dealers in dry 
§00ds, groceries and boots and shoes report business very 
tatisfactory, In retail lines spring merchandise is moving 
ely and the general outlook is favorable. There has 











been considerable activity in the produce market the past 
week. Industrial manufacturing plants continue busy and 
automobile factories are runpving full time. Bank deposits 
are normal, but collections are still somewhat slow. 

Milwaukee.—Rotail business is in satisfactory volume 
and the Easter trade was large, the reeult ot which is 
already reflected in collections. Produce continues in fair 
demand, with prices of potatoes and eggs still very bigh, 
although indications point to a reduction within the near 
future. Meat sales are very large and the values of live 
stock are at an advanced point. Business in leather seems 
to be more active, and the market is very firm, with raw 
material advancing. slight improvement has appeared 
in the iron and steel industry and the output of the auto- 
mobile shops is heavy. 

Minneapolis.—Wheat seeding is general throughout 
the Northwest and is progressing under most favorable soil 
conditions. There is abundance of moisture in-the ground 
and seeding conditions are rather more favorable than for 
several seasons past. Trade conditions continue to slowly 
improve and there is a much better feeling on the part of 
the retail merchants. Collections show some improvement, 
although they are not as good as expected in the early 
spring. Lumber conditions are steadily gaining and are 
now but little below last year for the same period. Lumber 
shipments for the week were 2,304,000 feet against 2,080,000 
feet last week and 2,912,000 feet for the corresponding 
period of 1911. 

St. Paul.—aA successful season has thus far been enjoyed 
by jobbers of millinery, and sales up to Easter exceed those 
of the corresponding period of a year ago, while sorting up 
orders are good. - Dry goods distribution is active and im- 
proved sales are noted. There is a firm demand for cloth- 
ing, men’s furnishings, footwear and other wearing apparel. 
Better weather has created a brisk demand for building 
materials and this line is quite active. Hardware is moving 
freely. The harness trade is not brisk and there is a light 
movement of heavy machinery and railroad supplies. Col- 
lections are only fair. 

St. Louis.—Jobbers and manufacturers feel the effects 
ot the overflowing rivers only to a slight extent, and the in- 
terference in the movement of merchandise and manu- 
factured articles is less than expected. Mail orders for im- 
mediate delivery are slightly below those of last week, but 
are still normal. Orders for future delivery are increasing 
to a moderate extent from some sections, and are about on 
an average from others. Business is increasing in dry 
goods and footwear. Retail trade is quite fair and keeps 
up well after the Easter rush. Collections are only fair at 
most. Railway equipment companies are receiving fair 
orders for freight, passenger and street cars, while steel 
works, foundries, enameling worke, wood working establish- 
ments and electric manufacturing concerns report enlarged 
orders. Cash grain is active and advancing. Wheat, corn 
and oats are higher. Floar is moderately active at strong 
prices, and 52, barrels were shipped. Spot cotton is 
active and higher. Pig lead is in good demand and firm, 
and spelter scarce and strong. Cattle offerings are light, 
but hogs are in fair supply and steady. Sheep prices are 
the highest of the year. Horses and mules are active and 
steady on good grades. Lumber receipts are light on ac- 
count of the high water. Good stock is steady. Demand 
for mone: is improving. Rates are 4 to 5 per cent. 

Kansas City.--Business so far this month has been 
light, but some lines show considerable improvement for the 
past week. The weather has militated against the retail 
implement dealers and the condition of the roads has 
affected country trade, but with brighter weather prospects 
are better. Wholesale dry goods and notion lines report 
but little change in conditions and sales of millinery do not 
increase as rapidly as expected. In groceries and other 
commodities a satisfactory but.rather inactive trade is 
reported. Lumber and building material lines appear 
quiet, but there are somewhat better orders for sanitary 
supplies, tools, belting and machinery. Missouri crop repor «8 
give the condition as below that at the corresponding 
period of a year ago, due to the unusual severity of the 
winter, but notwithstanding the fact that the season is very 
late, the prospect for a bumper crop is encouraging and it is 
contidered that as soon as the ground is dry enough to 
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work it will be found in excellent condition. Kansas City 
mills made 32,800 barrels of flour last week as compared 
with 33,400 barrels the week previous and 2,700 barrels the 
corresponding week last year. Mills continue to operate 
on about half time schedule and trade is still confined to 
local and nearby territory, with scattered eastern demand 
for small lots. Wheat is higher and a somewhat heavy 
advance was made in corn, with the demand from shippers 
and also dealers good. Hay moved up higher and the 
market is steady at the advance. The local live stock 
market is strong, although hogs and Jambs are a little lower. 
Collections are unsatisfactory, but money is in sufficient 
supply at regular rates. 

San Francisco.—According to the latest revision of 
the canning industry in California there was canned last year 
3,529,896 cases of fruits in 24 and 3-lb. tins and 2,246,400 
cases of vegetables. Adding gallon containers, these totals 
are raised to 4,182,650 cases fruits, and by including vege- 
tables, to 6,999,300 cases. These are the largest totals in 
three years. Compared with 1909 they show an increase 
in 24 and 3-Ib. tins of 1,000,000’ cases fruits and 1,130,000 
cases vegetabler. In fruits, peaches lead by a long way, 
the total for that variety last year being 1,792,700 cases, 
exclusive of gallon packages, an increase of 612,000 cases 
over 1909. In vegetables, tomatoes lead with a total last 
year of 1,306,200 cases, exclusive of gallons, an increase of 
738,000 cases over two years ago. Canning prospects for 
1912 are considered good. 

Stock of 1911 raisins in the State is 16,000 tons, a decrease 
of 1,000 tons from previous report. While 1911 hops are 
held at 40 to 45 cents, best bid for 1912 crop is 27 cents, 
with some sales at this figure. Value of foreign imports at 
this port for February, $5,016,000, an increase of $619,000 
over same month last year. Included in the total is $3,815,- 
500 from Asia, a gain of $1,252,000. Imports of coffee for 
Februsry were 3,466,400 lbs., a decrease of 1,909,400 ibs. 
from last year. Steamer now on the way here from Europe 
has orders to call at Santos, Brazi!, for a large consignment 
of coffee, an unusual proceeding. Cotton shipments from 
this port to the Orient in 1911 were over 72,000,000 lbs., 
valued at $8,706,300, and for the first two months this year 
39,820,400 ibs., valued at $4,006,200. Third pipe line from 
Kern to Richmond for account of Standard Oil Company is 
nearing completion. An asphalt plant of $500,000 is 
finished. Other improvements under way will make the 
Company’s refinery plant at Richmond the largest in the 
world. Latest official report of Savings bank deposits in 
California show a total of $390,373,000 to the credit of 
765,528 deposit accounts, or an average of $510 to each. 
San Francisco is credited with $172,347,000 savings deposits 
and 249,208 depositors, an average ot $691 to each, highest 
in the State. 

Los Angeles. — Fruit growers and farmers are elated 
over the coming of rains that saved their crops and this feel- 
ing is reflected in commercial lines. Dealers report condi- 
tions in every way satisfactory, with business at least as 
good asat the same time last year. Wholesalers report little 
change in the matter of collections. Business of the port 
continues to show an increase and this harbor is beginning 
to attain much importance with its improved facilities for 
accommodating deep water shipping. Shipments of citrus 
fruits are less than for the same period in the former season, 
to date amounting to 13,645 carloade, against 19,945 for the 
corresponding time the year before. Prospects are that 
the coming season’s crop will break all records. Growers 
of forage crops are reaping great harvests since the March 
rains. It is estimated that the melon crop will require 
2,600 cars for transportation to market. The outlook for 
the lima bean crop is excellent. The production of crude 
petroleum fell off heavily in February, the total for the 
month being 6,893,432 barrels. The stock in storage is re- 
ported to be 42,236,635 barrels. 

Spokane.— Wholesale dry goods houses report a season- 
able demand for all staple lines and a slight increase in 
volume of business for the present year to date, as compared 
with the same period last year, with collsctions very fair. 
Jobbers of hardware, plumbing supplies, etc., generally. re- 
port a fair business, some noting a slight increase; com- 
pared with a year ago. Leading wholesale grocery con- 
cerns claim an increase in volume of trade and it is 
announced that one or two leading jobbers in this line will 


shortly enlarge their present premises and facilities to 
meet the growing demands of their business. Collections 
in this line are from slow to fair. There is but little changs 
to report with reference to the local situation in the lumber 
industry, although the February report of the Western Ping © 
Manufacturing Association indicates that shipments for 
that month this year were 2,204 cars as compared with 
2,123 cars in February, 1911. The general tone of the 
market is, however, better and prospects for continued im- 
provement are considered good. Retail trade in the city is 
quiet in most lines and reported to be only fair. There is 
every indication of continued activity in the Coeur 
d’Alene’s and other mining districts in this section and 
every promise of a bumper crop of grain, the moisture in 
the entire district contiguous to this city being better than 
last year. A good crop of fruit is also looked for in the 
fruit districts of Idaho and in the Spokane Valley. 
Seattle.—All things considered business is decidedly 
better in Seattle and the Puget Sound country generally 
than it was a month or six weeks ago. Grain receipts 
at Seattle were not only the largest ever received 
here during March, but were larger than in any other 
city on the coast, the total receipts of wheat, oats, 
barley, corn and hay being !,191 carloads, as compared with 
668 in 1911 and 659 in 1910. Building permits so far this 
year bave shown a substantial increase over those of the 
first three months of 1911. Large orders have placed the 
lumber industry in a prosperous condition. The market 
in western Washington is now more active than at any 
time since the San Francisco earthquake. Orders are 
largely for car building materials; one eastern shop has 
laced orders for 15,000,000 feet and one rail for 
000,000 feet, and the latter will also shurtly buy 12,000,000 
teet more. The demand for flour from China, after about 
@ month of absolute quiet, has revived and millers are now 
booking business for May and June shipment. Grain 
prices are soaring and flour has advanced 20 cents per barrel, 
while prices of food products generally also show an up- 
ward tendency. The Alaska spring and summer trade is 
opening, with every indication of being exceptionally large 
in volume. 
Portiand, Ore.—Retail trade has assumed good pro- 
‘portions with the coming of spring, but jobbing trade in 
some lines is still slow, country orders not coming up # 
expectation in spite of satisfactory prospects for all kinds § 
ofcrops. The most favorable feature is the improvement 
in the lumber situation. Shipments in March amounted 
to 17,064,439 feet, or 3,818,516 feet in excess of the move- 
ment in March last year. Exports last month were 4,239, 
439 feet, and 14,820,000 feet were sent to California ports, 
Competitive buying by California and Northwestern 











































millers has advanced wheat prices to the dollar mark a& 
Portland. Wheat shipments in March were 795,020 bushels, 
Flour shipments were 70,402 barrels, of which 42,050 barrels 
went to Asiatic ports. The export flour demand ha 
revived and orders are being booked for mid summée 
shipments. Patent flour prices have been advanced 2 
cents a barrel. The advance in potatoes was checked by 


the cessation of orders from California, but onions are still 
going to Southern markets at the high price of 34 cents per 
—— Supplies of fancy and choice apples are now e 
austed. Live stock receipts in March were 31,509 
against 40,712 head “in the same month last year, and the 
smaller run was accompanied by higher prices. The Orego® 
wool market is still inactive, with growers firmly 
The mohair market opened at 32 cents and has advance 
2 cents. The Portland building movement continues active 
Permits issued in March had a valuation of $1,750,414, # 
compared with the total of $1,983,848 in March, 1911. 





The Hemp Market.—Business in the hemp market oar 
moderate volume, manufacturers apparently being well supplied for 
present and holding off awaiting developments. Offerings from 
were moderate and there was little pressure to sell, while price chi inst 
were insignificant. Receipts for the week keep up, are eg 
week 25,000 bales. Shipments to the Atlantic ports were a on 
Net stocks at Manila are 155,000 bales as against 193,000 —* 
time last year. Little interest was displayed in sisal, and the RN, 
was dull at former quotations. Jute was very quiet, and 
tendericy was easy there wss little actual change in J 
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TRADE CONDITIONS IN CANADA. 


Montreal.—The heavy thaw of the 6th and 7th induced 
some damaging freshets south of the St. Lawrence, but the 
ice in that river and its main tributaries shows little sign 
of weakening. One of the Government ice breakers ‘has 
become disabled above Quebec, owing to the great thicknees 
of the ice, and there is little question but that navigation 
will open considerably later than the average. The Good 
Friday and Easter holidays brought many travelers home 
and occasioned some interruption to business, but there is 
nothing special to note in the trade situation. Collections 
show an improvement over March and the failure list is a 
light one. The money market has shown little recent 
change and the call rate is steady at 5} percent. Provi- 
sions rule high generally, though some break in the extreme 
price of butter is looked for shortly. Receipts of fodder 
and cheese are increasing, but quotations show no decline. 
seh and mill feed are in very light supply and prices rule 

Toronto.— Wholesale trade for the week was less active, 
owing tothe Easter holidays. Travelers had been in for 
several daysand consequently the movement was restricted. 
The backward weather is not conducive to activity, but 
when the warm days come a great stimulus will be given to 
business generally, the outlook being considered very en- 
couraging. Immigrants are coming into the West in great 
numbers and the land is being prepared for seed. The 
number coming into Ontario is also large and labor is wel] 
employed. Manufacturers are busy and the tone of the 
markets is firm. Supplies of goods generally are compara- 
tively small. The millinery trade is fairly active and 
ready-made wear in active request. Building material cf 
all kinds in good demand, with a large amount of construe- 
tion work under contract. In hardware the movement of 
general spring lines is active. Trade is fair in groceries, 
with staples firm, except sugars. Hides are held firmly, but 





‘the bulk of the cfferings are of inferior quality. The ex- 


port trade in Manitoba wheat has been active, but the soft 
des continue slow of sale. Oats are very firm, with offer- 


gs light. Flour is firmer. The breaking away of so - 


many dams in Ontario has been a serious loss to millers and 
many of the mills are closed. 


Hamilton.—Trade generally appears to have assumed 
normal proportions after a short period of-depression dur- 
ing inclement weather, and retail prospects for a good 
spring business are reported bright. Wholesalers on the 
whole report a satisfactory movement and attendance at 
the local market is improving. Produce still commands a 


high price, with a good demand. Business in real estate is 
active, building operations on a large scale are planned 
of —* year and the allied trades will benefit by this 
activity. 


Winnipeg.—The wheat and oats markets have shown 
great strength during the week and, according to reports, 
there has been a good demand by both domestic and 
foreign buyers. Weather conditions for farm work could 
not be better and seeding is progressing in a number of 
districts. While realty prices are firm the local market is 
only fairly active for inside property. A heavy volume of 
Waneactions in both large tracts and smaller parcels of 
farm lands is reported. There has been an urusually large 
investment of both English and American capital in farm 


land companies during the current year. General trade 


Maintains a steady increase. Dealersin high priced auto- 
mobiles report very satisfactory sprirg eales an4 accereory 
lines have been quite active. Country collections are 
fairly satisfactory. Saskatoon reports that seeding opera- 
tions have commenced and that the volume of trade ap- 


_ pears to be well maintained. General trade continues satis- 





at Regina, although the delay of returns from crops 
business in certain eections of the district. This, 


_«*S0Wever, is gradually righting itself and collections show a 
_ flightimprovement. Edmonton states that discingin North- 
_ 2 Alberta has commenced and seeding operations will 
oy, general. A late fall of snow is believed to have 


vided ample moisture and prespects are excellent. 


FAILURES IN MARCH. 


Both in number and amount, the March record of com- 
mercial insolvencies in the United States compared ad- 
ver:ely with recent years, although the heavy indebtedness 
involved was due largely to a few failures of exceptional 
size. Total suspensions numbered 1,392 and supplied $21,- 
763,870 of defaulted liabilities, against 1,124 embarrass- 
ments for $18,474,641 in the same month of the preceding 
year, 948 for $13,628,572 in 1910, 1,274 for $13,718,162 in 
1909, and 1,339 in 1908, when the indebtedness was $21,- 
542,106. Of the total number of tailures in March, 21 were 
for $100,000 or more, aggregating $9,816,471, so that the 
average of the 1,371 smaller defaults was $8,714, as com- 
pared with $10,128 in the previous year, $7,789 in 1910 and 
only $6,573 in 1909. 

The following table shows the total number and the total 
amount of liabilities of commercial failures by months 
during the past three years, the manufacturing and trading 
classes being stated separately : 


















































Manufacturing. 
— — Number — 4 — Liabilities — 
. 1912. 1911. 1910. 12809. 1912. 1911 1910, 
January... 3 364 326 2904 $5,804,353 $ 2 : 380 $8,679,46 
february . 387 285 263 231 11,245,116 336,597 12,821,906 
Marca .... 321 303 224 318 8,656,688 7,959,20¢ 5,716,263 - 
AME ines ok 338 322 263 cicad 906,34 10,068,448 
} Pea ie 264 218 EBs ay 5 ) 3,677,256 
SRR a SR ine 7,253,635 r 
235 Se 33 OS 5,990,915 7,732,411 
August... .... 997 -966--- -983- — 5,636,068 7,761,674 
Sepeember ...... 366 976 108  ncccsces ,145,110 10,295,428 
October... .... 341 322 D 9,545,812 7,136,602 
Mevemsber .... 266 300 GOT  _. cdcccce 6,367,347 4,598,639 
December. .... 334 294 Rs 9,624,959 7,093,367 
Trading. 

January...14¢3 1,249 1,133 1,141 $11,773,349 - $10,882,400 $11,000,265 
February 1.092 871 774 841 ¥%,792,306 10,010,117 6,438,345 
Maroh ....1,004 790 694 935 7,812,285 8,871,267 6,415,712 

— apne 833 793 706 Sp 7,538,976 5, 17 
Seas ene iS Soe ass haa i: 10 33 

eesess esse Fao FOO 40 , 
— — cuss ⸗ 5 1 6,229,487 
d 622 one Se ewesd 4,954,483 4, 63 
September 561 639 | es 3,316,927 —333 

UE ts ee 794 763 —— 7, $,043,4 
November, ..... 777, 698 679 = -««:--.. 6.541.789 5,471,332 
December. eece 850 789 833 —, — ——22 7,603,469 6,626,460 

Tetal Commercial. 

January...1,897 1,663 1,510 1,471 $19,770,530 $32.015,764 
February .1,539 1, 067 1.105 21,477,923 27.434 829 
March ....1,392 1,124 948 1,274 21,763,870 13,628,572 
‘ — J Eater 33 
——— 1,006 ee See Sceatons 9,590,1 
Sr —— 64 Sag: sae 11,817,464 
GU bsekes cud 3.137 1,347 3,306 —— 13,720,753 
August... .... 926 919 917 - = w«n---- 12,442,063 
September .... 827 945 813 ~~ ........ 15,933,182 
October .. .... sel we. Be arr 18,977,696 
November .... 1,105 1,008 963 Xe ........ 11.324,016 
December. .... 1,226 1.128 1,130 = -««-«««- 17,039,081 








There were 321 insolvencies in manufacturing lines 
last month against 303 in 1911, 224 two years ago, 318 in 
1909 and 344 in 1908, while liabilities of $8,656,688 contrasted 
with $7,959,200 in the preceding year, $5,716,263 in 1910, 
$5,950,881 in 1909 and $10,978,395 in 1908. Of the fifteen 
branches of business included in the manufacturing class, 
nine reported a heavier indebtedness than last year, as 
well as an increased number of failures. Numerically, the 
largest gain was in leather, with a difference of 10, while 
there were 9 more: suspensions in both machinery and 
clothing and 7 eachiniron and lumber. Astoamount, the 
greatest increase was over $700 000 in machinery, owing to 
two defaults of unusual size, and hats and furs provided 
nearly $200,000 more of liabilities and iron about $200,000. 
The best showing was made by the miscellanecus group, 
with. a decrease of 25 failures, and losses were also smaller 
in number in hats and fars, milling, and liquors, with the 
latter claes ir volving almost $400,000 less of liabilitiee. 
Substantial reductions in amount were likewise recorded 
by cottons, clothing and milling. 

In trading cccupations the defaults numbered 1 004. as 
compared with 790 in the previous year, 694 in 1910, 935 in 
1909 snd 951 in 1908, while the liabilities were $7,812 285, 
against $8,871,267 in 191) , $6,415,712 two years ago, $7 ,087,- 
912 in 1909 ana $9,303,362 in 1908. Of the fifteen branches 
of busit ess embraced by this clase, all but three : howed a 
larger number of failures than last year, although the in- 
debtedness was sma'ler in seven occupations. ‘he moat 
important numerical increase was 81 in general stores, and 
groceries and meats came next with a gain of 56, while 
there were 23 more reverees in boots and shoes, 18 more in 
dry goods and a similar difference of 15 in jewelry. In gro- 
ceries, meats and fish the amount involved was heavier by 
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FAILURES BY BRANCHES OF BUSINESS—MARCH. 






















































































































































































i ements; Lumber includes saw, planing, sash 

Includes books and maps; Leather and Shoes include raddlery, 
time, cement, quarry and stone; General Stores include department stores and inst 
houses and caterers; Dry s include curtains and draperies: 
Jeweiry includes watches and optical goods. Brokers include agents, 





Parniture include 


NOTE —Iron. Woolens and Cottons include all the branches of those manufactures ; 
‘om and door mills and farnitere ; Clothing includes farnthings ; 
trurks and rubber goods; Liquors include wines, brewers and bottlers: Glass includes | moment 
alments ; Groceries include creamery, teas and coffees; Hotelsinclude 
® glase apd glas-ware ; Hardware includes implements and utensils: an 

commissivlL m:n, rea] estate agents, insurance, storage, express, harbor |1nes, etc.” 


NUMBER. LIABILITIES. AVERAGE 
MANUFACTURERS. 
191°:2. |1911. | 1910.| 1909.| 1908. 191%. 1911. 1910. 1909. 1908. i911, 
[ron, Foundries and Nails....... 10 3 1 3 ~ $453,841 $260,000 $3,000 $1,088,006 $45,384’ 
Machinery and Tools...... pit 23 14 6 338 20 1,348,453 621,402 67,977 484,35 58,628 
Woolens, Carpets and Knit Gds. 2 2 J 1 5 25 ,000 ise oe 8,000 12,500 
ms, Lace and Hosiery ...... 5 4 2 2 1 89,524 333,714 at 101,200 17,905 
Lumber, Carpenters and Coopers 40 33 33 39 57 1,77% 677 1,665,512 $22,514 786,825 44,342 
Clo and Millinery .......... 51 42 29 41 40 345,352 695,921 359,837 753,241 7,164 
Hats, Gloves and Fars ......... 2 4 2 3 3 $28, 3€ 67,537 4,317 12,559 164,183 
Chemicals and Drugs ............ 3 l 2 2 2 56,500 10,155 6,100 34, 18,838 
dey — F — 4 23 16 —3233 181'961 134'313 144,987 30 
n and | DV—— 16 13 14 3 5,27 ’ ’ ' 
Milling and i Saree pee 18 21 17 82 17 63,499 227,374 74,933 153,837 2,972 
Leather, Shoes and Harness .... 13 4 J ~ 4 140,432 1,01 76,661 172,090 10 
+ ogg LE 5 —— ae ai Bh ae be1998 | _sieugo | 36 —833 38°95 
8, Earthenware d 17 12 6 14 ’ AL ’ , ’ 
All Other......... — or 110 135 97 105 138 2,922,64 2,850,532 1,473,038 2,072,958 26, 
Total Manufacturing ........ 321 303 x 224 318 344 $8,656,688 | $7,959,200 | $5,716,263 $5,950,331 | $10,978,395 $26,968 
TRADERS. | “ 
General Stores ................... 201 120 | 109 156 160 $1,287,185 $872,991 $1,036. .489 404 
Groceries, Meat and Fish ....... 220 164; 182 212 202 1,464,593 807,823 711,045 6,657 
Hotels and taurants ........ 35 44 | 3 50 48 307,090 498,93 06,271 8,774 
Liquors and Tobacco. _.......... 69 66 | §3 102 100 537 763 698,816 601,447 —3 
ng and Furnishing........ 94 95 | 6 80 98 | 743,404 $25,873 720,554 7, 
ry Goods and C ene 76 58 |, 40 75 54 824,649 1,192,494 1,119,729 10,851 
Shoes, Rabbers — Trunks .... 44 21 24 24 29 291.632 127,202 142.379 6, 
Furniture and Crockery ........ 29 20 18 15 25 210,263 217,19 181,177 7,271 
ware, Stoves and eae 22 26 19 45 40 262,859 321,215 290, 354 11,948 
Chemicais.and Drugs............ 37 83 | 30 25 34 205,058 192, 121,857 5,542 
Paint« ana Oils................... 12 rr 4 5 6 114,496 rata 3,690 9,541 
Jewelry and Clocks.............. 392 24 24 31 32 392,461 350,061 198,673 10,068 
and Papers. .............. 9 7 6 6 6 53,712 28,424 57,100 968 
, Furs and Gloves........... 7 5 4 5 4 42,781 36,159 33,156 6,254 
ade a ae ame ite 110 107 85 104 113 1,067,739 2,802,774 1,083,995 9,707 
Total Trading................ 7004| 790! 6941 935 951 || 7,812,285 | $8,%71,267| $6,415,712 | $7,087,912 | $9,303,362 781 
— —Bs— — art 1 O30 21 44 5,294,897 1,644,174 1,496,597 679,369 1,260,349 33 
Total Commercial... ........ “T3092 |~1.194 | 94n | 1,274 | 1,339 || $21,763.870 | $18,474,641 | $13,628,572 | $13,718,162 | $21,542,106 | _ $15,685 


Machinery includes vehicles, shipbuilding. hardware, fixtures, and 
Chemicals include chemical fertilizers; 


Printing 
odgi 





over $650,000 aud there was an expansion of more thap 
$400,000 in general stores, but these changes were offset by 
&@ reduction of fully $1,700,000 in the miscellaneous group. 
There was also a substantial decrease of nearly $400,000 in 
dry goode, in which class the liavilicies in March, 1911,were 
above the average. 


Manufacturing. 





Trading. 
















































































1912.. 1,004 $7,812,235 2 $7,424,285 $7,409 
1¥11 790 8,871,267 11 5,970 464 7,567 
1910.. 694 6,415,712 ~ 4,382 256 6,388 
1909 935 7,087,912 6 5,734,930 6.167 
1908 951 9,303,365 9 6,902,384 7,434 
907 619  3.273,720 4 2,793,363 4,542 
1 772 4,916,157 5 4,146.157 5,406 
1905 887 5,647,113 3 5,062,113 5,726 
1904 645 5,682.726 5 648 ,42¢ 7,263 
1903 639 4,943,062 3 3,338,065 5,249 
1 . 682 3,662.36 2 3,406.210 5,87 

1901 763 4,796,229 3 4,399.026 5,788 
1900 754 5429344 6 4,0¢ 0,767 5,455 
1899.. 743 5,417.996 3 4,786,616 6,461 
1898. 900 5,300.769 2 4,966,666 5,531 
1897.. 59 8,606,38¢ J 6,994,043 8,218 

All Commercial. 

1912.. 1,392 $21,763.870 21 8.714 
1911... 1,124 1847441 32 10.128 
1910.. 948 13,728,572 7 7,789 
909.. 1,274 13,518,162 22 6.573 
1908.. 1,239 21,542,1 30 9,474 
1907.. 53 8,168n20 17 ar 

1906.. 1,052 10,969,083 19 6,549 
1905.. 1,208 964,930 17 ,00 
1904.. 935 13,770,595 21 7,277 
1903.. 901 10,458, 15 6 33 
1902.. 880 8,117,228 9 7.031 
1901.. 1,069 1,195,464 17 6,250 
1900.. 1,024 12,787,061 23 7.446 
1899.. 983 10,417,627 13 7,956 
1898.. 1,177 12,994411 21 ; 6,705 
1897.. 1,153 15.975,814 24 1 9.842 











The exhibit in the division embracing brokers, agents, 
etc., was particula:ly unfavorable because of the suspension 
of a brokerage concern in New York for about $3,000,000, 
which swelled the total indebtedness to $5 294,897, as com- 
pared with $1,644,174 in Mareh of the preceding year, 
$1,496,597 in 1910, only $679,369 in 1909 and $1,260,349 in 
1908. As to number, the mortality also showed a sub- 
stantial increase, 67 failures contrasting with 31 last year, 
practically the same in 1910 and 21 and 44, respectively, 
in 1909 and 1908. 






MARCH BUILDING PERMITS 





The returns of building permits, according to reports from branch 
offices of R. G. Dun & Co. in 50 leading cities of the United States, ag- 
gregate for the month of March $61,332,446 as against $62,425,924 the 


same month last year, a loss of 1.6 per cent. 


There was a very 


satisfactory gain at New York City, permits issued in the Boroughs 
of Manhattan, Brooklyn and the Bronx in that city amounting to no less 
than $25,239, 339 against only $14,134,182 the same month a year ago. 


_ On the other hand, the value of the permits issued at the remaining 49 


cities aggregate only $36,093,107 against $48,291,742, a loss of 25.3 per 
cent., indicating a general decrease in new construction throughout the 
country. Every section, except the Pacific coast, where a small gain 
appears, reports more or less decrease, although that in the Hast is 
very smal]. In that section Rochester reports an increase of approxi- 
mately of $615.000 and Pittsburgh of $500,000, and there is also a fair 
expansion at Bridgeport and Hartford. but at most other cities losses 
appear, which are quite large at Philadelphia, Newark and some 

points. Almost every city in the South makes decreased returns, New 
Orleans being the only important exception. notable falling off appear- 
ing at Baltimore, Louisville, St. Louis and Washington. Few gains *P- 

r among the cities in the West, but none are very large, while 


osses sre numerous and quite pronounced, especially at Chicago 
$4,743.600 compare with $9,553.700, avd at Cincinnati. Ind 
Kansas City. Milwaukee and Toledo. 


where 
ianapolis, 


On the Pacific there is a consid- 


erable falling off at Los Angeles. but this is more than offset by the im- 
provement at the other cities in that section. The following table gives 
the figures for March by cities, divided into sections. 
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$419,050 378, 
751,025 1,465,315 
,330 36 506 
135 149,505 
[73 414,976 
15 547,788 
45 845 400 
00 1,259,825 
190 269,016 
38 2,297,198 
28 1,966,727 
41 6* 
$6,463,070 $9,980,931 
March, 50 cities 
February, 55 cities 
Jannary, 42 cities 
Since January | ................... 








Western. 1912. 
Cedar Rapids $95.400 
h 4,743,600 
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Cincinnati .. 868,305 
Cleveland... 998 230 
Davenport .. 44,900 
Denver...... 591.650 
Detroit...... 1,328.00 
Duiuth ...... - 114,125 
Evansville .. 85,395 
Gd. Rapi 123,780 
Indiapapoli 33,647 
Kansas City. 616,730 
—1 . 430,987 
s 1,272,216 
Oklahoma... 65,700 
Omaha ...... 254.400 
8t. J 22,0856 
St. Paul ..... 445,014 
I eine iin 417,211 
Total...... $13,056,379 
Pacific. 
Los Angeles. $1,687,000 
8. Francisco. 2,799,000 
hs wasn 848,000 
Total ...... $5,334,000 
New York City. 
Manhattan. .$17.142,599 
Bropx ....... 8,400,245 
Brooklyn 4,696,495 
Total ...... $25,289,339 $1 
1972, 
$61.332,446 
36,790,088 
30,836,343 








$128,958,877 
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BANK EXCHANGES 


Bank exchanges this week display considerable irregularity, the total 
being affected by the Good Friday boliday at many important centers. 
The aggregate. however, of all leadirg cities in the United States 
amounted to $2.839,084,545, which is a gain of 9.2 per cent. as compared 





with the same week last year and of 0.6 per cent. compared with the cor- 


responding week in 1910. This large gain over last year is entirely due 
to the pronounced expansion at New York City, where stock market 
qperations were on a very extensive scale, that center reporting an in- 
grease of 15.4 per cent. Compared with two years ago the gain is only 
ac per cent. Outside cities report a loss of 1.7 per cent. in comparison 
with last year, but a gain of 3.1 per cent. over 1910. Pittsburgh is the 
city reporting a gain over both years, which in part reflects the 
cohen Be in the iron trade ; but Philadelphia, Chicago, Minneapolis, 
Kansas City and Louisville show gains over last year, and Baltimore, 
Cleveland and San Francisco over two years ago. Notwithstanding 
this irregularity the general situation on the whole is satisfactory, for 
the average of the daily transactions for the mouth to date is in excess 
of either year and makes the best showing of any month in 1912 so far. 
for the week and average daily bank exchanges for the year to 

date are compared below for three years: 

























































































Week. Week. Week. Per 

April 11.1912. April13, 1911. Cent. M 14,1910 vent 

Boston......-.- #139,1 2,197 $158.967,836 —12.5 $154,377,155 — 9.9 

Puledeiphia... 144,747,789 142,854,791 + 13 147,082,785 — 15 

— 33,109,514 $4,784,521 — 4.8 28,586,600 +15.8 

tan... 55,545,60 62.676.628 + 6.4 51,659,077 + 7.5 

— 26,000,00 27,789, — 26,865,050 ...... 

— 23,175,387 24,357,097 — 4.9 22,262,748 + 4.1 

Ree on 278,234,90 272,607,371 + 2.1 290.199 | — 4.1 

— 18,976,775 18,535,793 + 2.4 20 628,816 — 8.0 

ene 73,724,310 77,129,212 — 4.4 79,544 — 7.3 

City... 51,686,663 ‘391,107 + 2.4 57,711,067 —10.5 

OT 14,770,590 2,853,779 +14.9 16,619,384 — 5.4 

Orleans . ,000.000 8,063,557 .....- 17,591,436 ...... 

San Francisco 46,421 ,94¢€ 52,246,885 —11.1 45,524,823 + 2.0 

Total.... .. 927,455,671 $943,240,177 — 1 $957,594,271 + 3.1 

few York..... 1,911,628,874 1,656,692,946 +15.4 1,864,266,034 4+ 2.5 

Total all... $2,839,0°4,545 $2,599,933,123 + 9.2 $2,821,860,305 + 0.6 
Average daily : - 

todate... 8524,464,000 $463,552,000 +13.1 $486,909,000 + 7.7 

J 489,690,000 437,136,000 +12.0 505,121,000 — $.1 

Eades ; ’ 492.114.0000 — U3 533,875,000 — 8.1 

January... 512,242,000 510,620,000 + 03 622.403,000 —17.7 








THE MONEY MARKET. 


With the banking institutions at this center holding less than 
$2,000,000 in reserve above lege! requirements last Saturday, continued 
firmness in money is to be expected, especially since activity in the stock 
market has not abated. There was no repetition of the 5 per cent. 
charge for call loans that was established last week, but lenders re- 
ceived an average of 3? per cent. for their offerings, and time facilities 
developed a stronger undertone. It is generally the rule when accom- 
modation here becomes higher that funds are attracted in volume 
from outside points, yet this has not been so noticeable in the present 
instance because the interior banks are apparently occupied with the 
tustomary spring demands for crop planting, etc. Hence, there have 
not been the usual heavy offerings to depress rates, so that mod- 
erately firm money is likely to last for some time tocome. The regular 
statement of the Clearing House members last Saturday presented 
features of interest, and emphasized the drastic measures adopted to 
prevent a deficit in the surplus. It was only by calling loans on a large 
uale · this item being reduced fully $26,500,000 —that such a contingency 
was avoided, since there was a further substantial loss of over 
%6,700,000 in cash holdings. The liquidation in deposits exceeded $32,- 

,000,and reserves were consequen —2* up about $1,450,000 under the 
g; in the previous week the total stood below $500,000. After 

mearly decline to the lowest point on the current movement, foreign 
exchange subsequently rallied and sight drafts again crossed 4.87. The 
depression at the start was explained by the recall of funds recently 
loaned abroad, but this factor was offset by a rise in English discounts 
#dademand for cable remittances in connection with the settlement 
London. These influences prompt-d the short account to cover, but 
‘oward the close the market again became heavy. Most of the 
#8,500,000 new South African _— went to the Bank of England at the 
uinimum mint price, and this institution reported a gain of about 
$2,000,000 in bullion on Thursday, together with a large contraction in 


These changes served to raise the ratio of reserve to liabilities 
34 per cent. 


money ranged from 3 to 4 per cent., with most of the business 
+ mph 33 per cent. There was a hardening tendency in time 
and prevailing quotations are 3} to 32 per cent. for sixty and 
—* days, and 3} to 4 per cent. for four to six months’ facilities. 


paper rules firm at to 4 cent. for the best names 
tunning for six months. * — 


FOREIGN EXCHANGE. 

Rates for foreign exchange continued their downward course at the 
sulaet this week end reached the lowest level on the movement, only to 
Pi te and again cross 4.87 for sight drafts. The initial decline was 
⁊* relaxation in call money here and some drawing of bills against 

redits recently established abroad. These influences were quickly 
thse, however, by dirmer London discounts and a demand for cable 


in connection with the fortnightly settlement at that center. 
tan as more or less cov by tive brokers on the short 
naturally accel advance. The Bank of England 

ing coe med the bulk of thenew South African gold available, amount- 
$9,500,000, and this institution issued a strong statement on Thurs- 








——_ 


day. the ratio of reserve to liabilities being lifted about 3} per cent. 
Daily closing quotations follow : 


Mon. Tues Wed. Thara Pri. 
4 8380 4.8390 4.34 4.8280 4.8380 
4.2690 4.87 4.8685 
4.8725 4.8725 4.8745 4.8735 4.87 
ay5.06 c954e a a95's ails 
b5.18"g d517% 45.17 5.1848 5.1849 





@ Less 1.32. b Minus 1-16. ¢ Plus 1.32 d@ Minus 7-64. 


DOMESTIC EXCHANGE. 

Rates on New York: Chicago, 25c. premium; Boston, par; New 
Orleans, commercial 50c. discount, bank $1 premium; Savannah, 
buying 3-16c. discount, selling par; Cincinnati, par; San Francisco, 
20c. premium; Charleston, buying par, selling 1-10c. premium; St. 
.Louis, 30e. premium, bid. 

SILVER BULLION. 


Total British exports of siiver bullion up to March 28, according 
to Pixley & Abell, were £2,113,000 against £3,111,100 in 1911. India 
received £1,698,300 and Cnina £415,000, while last year £2.48 300 went 
to India and £702,800 to China. Daily closing quotations follow: 


Mon. 68. Wed. Thurs Pri 
London Prices .........27.06d. .... ..-. 26.874. 26870. 27.00d. 26.96d. 
New York Prices ..... 58.75¢c. 58.750. 58.376. 68.37¢. 58.62e. 68600. 
FOREIGN FINANCES. 


A much better statement was issued by the Bank of England on 
Thursday, a gain of £395,652 in holdings of gold coin and bullion, 
together with a heavy contraction of £3,347,000 in the loan account, 
combining to raise the ratio of reserve to liabilities from 39.71 to 42.85 
percent. The latter figure compares with 434 per cent. on the same 
date a year ago and is the lowest reported at this season since 1900. 
There was an. increase of £1,012,000 in the total reserve, which is now 
slightly larger than in 1911; loans, however, showed an expansion of 
about $1,840,000 as compared with that time. The Bank of ce lost 
the moderate sum of 4,875.000 francs in gold, whereas both loans and 
notes in circulation were heavily curtailed. At London call money 
commanded from 3 to 3} per cent., while discounts ruled at 34 per cent. 
The open market rate at Paris fell to 3} per cent., but at Berlin the 
charge was advanced to 3} per cent. 


NEW YORK BANK STATEMENT. 

It was only by calling loans freely that the members of the local 
Clearing House Assoviation were able to report a small increase of 
$1,448,900 in the actual surplus last Saturday, since there was a further 
substantial loss in cash holdings. This item was lowered an additional 
$6,700,000, or a sum exceeding preliminary estimates; but, as an offset, 
loans were reduced no less than $26,510,000 and deposits contracted 
over $32,000,000. The reserve now held in excess of legal requirements 
is below $2,000,000, a fact which apparently points to continued firm 
rates for money for some time at least. The average statement was 
largely a reflection of the actual returns of the previous week, the suar- 
plus being drawn down fully $7,60),000 because of a heavy decrease of 
$11,352,000 in cash. The banks at this center are evidently facing a 
= * eurroney direct to —* oo * connection “oy the ae 

emands, crop slention. etc., although the movement 
somewhat later than usual. 


The average statement compares with the 
previous weeks as follows: 

















Week’sc es. A 6,1912 March 30. 1912 
pK ee SIO Dee $2,91 000 $2,040,027,000 2.937,000 
88 — 
Specie ..........-.-.. ” ‘Dec. 9.150,000 343,227,000 352,377,000 
— —— —— Dec. 2,202,000 teense “£53,000 
Total cash......... Dec. $11,352,000 $425,477.000 36,829,000 
Sarplus...... ....- Dee. — 7'646.800 433/300 * 8,080,100 


Actual figures of Clearing House members at the close of the week 
were as follows: Loans. $2,030,075,000, a decrease of $26,510,000 ; deposits 
$1,869,867,000, a decrease of $32,178,000; specie, 342.090,000, a loss of 
$4,370.000 ; legal tenders, $82,420,000, a decrease of $2,352,000 ; circulation. 

,000, a decrease $547,000. Outside banks and trust —— 
report loans of $621,487,800, a gain of $13,614,200 ; deposits, $715,511,3u0, 
an increase of $9,350,900; specie, .033,100, an increase of $258,200, 
legal tenders, $10,664,600, a decrease of $176,700. 


SPECIE MOVEMENT. 

At this port last week: Silver imports $356,847, exports $1,175,739 ; 
gold imports $473,993, exports $365,325. From January 1: Silver 
imports $3,726,060, exports $15,398,945; gold imports $6,264,830, exports 
$19,949,265. 





FAILURES THIS WEEE. 


Commercial failures this week in the United States number 297 
against 289 last week, 292 the preceding week and 242 the corresponding 
week last year. Failures in Canada this week are 19, against 29 the 
preceding week and 22 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $5,000 or more: 












































April 11,1912 | April 4, 1912. || Mar. 28,1912. || April 13, 1911. 
Section. ‘ 
Over Over - Over - Over 
Bast ......... 1 50 | 116 a5 | 100 || 46| &© 
— $2 ut 23 | 85 36 | 101 20} 90 
Saar 27 23 58 31| 68 36 71 
Pacife ....... 10| 30 11 30 6} 2 9| 27 
— PB, Bags cy Be tb Sa 
Wuited States|| 121 | 297} 112| 289 || 108 | 292 | iii | 242 
Ganada ...... 1 19 29 10 84 5 22 
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THE GRAIN MARKETS. 


There was a decided reversal of sentiment in domestic wheat markets 
this week, with urgent covering by the extenced short account forcing 
prices sharply upward. At the outset extremely erratic fluctuations 
occurred in the May delivery, which suddenly collapsed about 2 cents a 
bushel at Chicago, only to rally as quickly and end at but a small net 
decline. These somewhat spectacular movements were wholly due to 
purely speculative influences, the large interests temporarily losing con- 
trol when liberal offerings at the start met with little demand. Attention, 
however, centered mainly on the July option and, after a slight setback 
on the opening day, conspicuous strength developed in. all markets in 
response to the seemingly bullish character of the Government crop esti- 
mate and sensational reports of damage to winter wheat in the Central 
West. The official statement placed the condition of the present crop 
at 80.6 per cent. as of April 1, or aloss of 6 points since the first of last 
December, and on this basis some people figured out that the May re 
port might show an abandonment exceeding 4,000,000 acres. Others, 
however, attached little importance to the Government calculation, 
since there had been practically no growing weather up to April 1, and 
the estimate was, therefore, simply a matter of conjecture. Its effect 
on sentiment, though, was very considerable and the short account was 
eager to cover, with the result that on Wednesday the July and Sep- 
tember deliveries showed gains of over 3 cents each. From a statistical 
viewpoint the weck’s news was beurish, as there was a sharp expansion 
in world’s shipments, owing to unexpectedly heavy exports from the 
Danube. Moreover, «a further shrinkage of 1,275,000 bushels in domestic 
visible supplics was offset by an increase of virtually that amount in 
bonded wheat, while Liverpool furnished a surprise by reporting a 
moderate growth in stucks there instead of the decrease looked for. 
Conditions in the flour trade were not essentially changed, although the 
sharp upturn in wheat prompted some buyers to take on supplies more 
freely. On the whole, however, purchases were still held back, since it 
was contended that the advance in grain was not justified. Production 
of flour at Minneapoiis, Milwaukee and Duluth was practically un- 
altered, the output falling to 330,430 barrels, against 331,70 in the pre- 
ceding week and 340,990 barrels during the corresponding period a year 
ago, according to the Northwestern Miller. Corn followed much the 
same course as the costlier cereal, a brief setback being followed by 
decided strengih in ali directions. Interior markets were extremely 
firm and a good cash demand was reported. 


Daily closing of wheat tutures in New York: 





Sat. Mon. Tues. ed. Thurs. Fri 
May delivery....... 109% 109% 110 111% 111% 111% 
| ee 10343 103 104% 106%, 10948 
Daily closing of wheat futures in Chicago: 
Sat. Mon. Tues. Wed. urs Fr’. 
May delivery....... 103 % NE SS ioe ae 1043, 104% 105% 
July — 742 Sie 100% 100% 103%, 
Sept. — teow P5% See. Seebes 98% 9944 102% 
Daily closing of corn futures in Chicago: 
Mon. Tues. Wed. urs. 
May delivery....... 717 SRB Sana 77% 7738 78 
wk ee ae 76% 77 77% 
Sept. —** 74% — — 715% 75% 76% 


The grain movement each day is given in the following table, with 
the week’s tutul and similar figures for 1910. The total for the last three 
weeks is also given, with comparative figures tor ayearago. Receipts of 
grain at western cities since July 1 for the last six years are appended, 
with similar figures of export: 






































Wheat———. Flour. — — — 
a Asiantic Atilanti: ——— —_— = 
eceip xportea Exports ecelptis. x r 
— ANNE ae 21,200 203,392 6,694 34,1 2376 
RNR oa 526,171 179,198 13,916 393,704 250,458 
SS SEEN 450,892 206,765 12,322 357,56 15,970 
eaday ........ 1,097 110,656 27,169 06,950 41,605 
Wednesday ........ 1,387 28,373 567 47,840 2,570 
Thureday .......... 224,964 141,534 20,154 211,980 7,26 
— ———— 1,795,711 870,014 89.822 1,450,126 320,238 
* Jast year. ..... 1,699,277 421,366 148,359 1,984,921 1,038,573 
“ Three weeks.. 6,448,104 2,879,295 328,284 6,821,799 1,187,718 
“« “ last year..5,996.471 1,805,662 452,93 7,830,007 3,882, 















































The total western receipts of wheat for the crop year to date are 
198,678,001 bushels, against 193,768,632 a year ago, 225,946,984 in 1910, 
208,314,990 in 1909, 159,314,836 in 1908 and 205,058,422 in 1907. Total 
exports of wheat, flour included, from all United States ports for the 
crop year to date are 80,435,163 bushels, compared with 63,298,123 last 
year, 79,056,124 in 1910, 112,512,222 in 1909, 141,960.187 in 1908 and 117,- 
370,126 in 1907. Atlantic exports this week were 1,274,213 bushels, against 
1,551,018 last week and 1,088,981 a year ago. Pacific exports were 39,600 
bushels, against 265,400 last week and 171,657 last year. Other «xperts 
were 400,548, aguinst nothing in the previous week and 330,725 bushels 
a year ago. 

Total western receipts of corn since July 1 are 198,112,993 bushels 
against 155,192,561 a year ago, 120,731,530 in 1910, 110,914,257 in 1909, 
137,741,574 in 1908 and 160,616,408 in 1907. Total Atlantic coast exports 
of corn tor the crop year to date are 24.554.916 bushels, compared with 
34,258,7u9 last year, 22,331,153 in 1910, 22,662,610 in 1909, 37,835,517 in 
1908 anu 52,118,785 in 19u7. 

Wheat Movement and Supply.—aA substantial increase 
was reported in exports of wheat from all surplus nations last week, the 
combined movement rising sharply to 13,888,000 bushels, against 
11,376,000 in the preceding week and 14,784,000 bushels during the cor- 
responding period a year ago, according to Broomhall. The Danube was 
the largest contributor, with offerings of 3,448,(00 bushels, as compared 
with only 1,824,000 in the previous week, while Australia supplied a 
gain of fully 1,000,000 bushels and clearances from India and Russia to- 
gether rose about 820,000 bushels. On the other hand, the outgo from 
Argentina was reduced over 540,000 bushels and there was a loss of ap- 


proximately 350,000 bushels in shipments from North America. Oy, 
chiefly to a gain of more than 3,200,000 bushels in the amount ¢ 
for the Continent. floating quantities of wheat and flour shoved 
pansion of 4,288,000 bushels, yet the 53,840,0(0 bushels on passage wa, 
considerably below the 58,984 000 bushels reported at the same time jp 
1911. A further shrinkage of 1,275,000 bushels in domestic visible g ; 

buahele, 



















plies of wheat last week lowered the aggregate to 49.167,000 
this was offset by an addition of 1,257,010 bushels to bonded wheat» 
that stocks of all kinds of this cereal in the United States on Apis 
amounted to 57,625,000 bushels against only 32,580,000 on the com: 
sponding date a year sgo. ji 
The Corn Trade.— Because of much more liberal exports fr, 
the Danube, world’s shipments of corn rose to 4,302,000 bushels ig) 
week, as compared with 3,358,000 in the preceding week and only 2517. 
000 bushels during the same period of 1911, according to Broomhaj 
The movement out of the Danube was swelled to 3,451,000 bushels @ 
practically 1,100,000 more than in the previous week, while there wm 
also a fairly large gain in clearances from Russia. North Amerig 
however, reported a loss of slightly over 330,000 bushels. There wag, 
further expansion of 1,139,.00 bushels in the quantity of corn on 
sage, and this raised the total to 10,421,000 bushels, which exceeded 
8,483,C00 bushels shown at the corresponding time a year ago. Ne 
withstanding a shrinkage of 1,124,000 bushels in visible mT poe of this 
cereal in the United States last week, stocks in sight still exceed la 
year’s, 14,790,000 bushels comparing with 10,259,000 in the earlier period 


THE CHICAGO MAREETS. 

Cuicaco.— Weather conditions steadily improve and, with higher 
temperature prevuiling over mostof the Western agricuitaral sections, 
farm work has been rapidly advanced and much spring seeding effected, 
Flooded fields in some parts occasion delay and loss, but country roa 
are less difficult for the hauling of grain to railroad tracks, and emp 
marketings are seen to be a little larger than last week and considerably 
above this time last year. Climatic conditions, as a whole, have beg 
unusually favorable in the past two weeks, and this strengthens the 
belief that winter wheat and rye are in better position than indicated 
by the Government report issued on Tuesday. That report indicated 1 
prospective winter wheat crop of 493,000,000 bushels and 40,600,080 
bushels rye, the former comparing with 430,656,000 bushels and the 
latter with 33,119,000 bushels harvestd in 1911. The trade generally 
construed the figures as bearish, but this sentiment was quickly s> 
merged in a flood of unfavorable advices as to conditions in the om 
tral winter wheat States, and, on reduced offerings and rush to cover 
prices were sharply advanced on Wednesday. ‘The cash markes 
for both wheat and corn rose even faster than the quotations fer 
futures, but the business dome was extremely meager, and wih 
corn values now the highest on record for this searon of the 
year, limited demand and improving prospects, a sharp ree 
tion in all cereais is regarded necessary to bring out satisfactory 
buying. Stocks in all positions here aggregate over 29,400,100 bushels, 
or 3,844,000 bushels greater than a year ago, and contract gradesd 
wheat and corn accumulate. Aggregate stocks of corn are 1,000,00 
bushels less than the 9,675,000 bushels carried at this time last yeat, 
while those of wheat, 14,675,000 bushels, are more than double the 7,04; 
000 bushels in 1911. Inquiries for future deliveries are not encow 
for adequate reduction of these accumulations during the next 
weeks, although some change would appear should the season of lake 
navigation — early and the quantities now afloat be moved out 

Miilers buy wheat very sparingly and only to complete orders re 
immediate grinding. Outputs again are less than recently reported, 
the demand for flour is very narrow. Flour receipts this week wer 
23,149 barrels more than in the corresponding week of 1911, and shipment 
show compurative increase of 19,099 barrels, although the total outgs 
79,886 barrels, 1s disappointingly small for this time of year. — 
movements of the tive leading cereals tabulated below, 6,827,950 

show increases uf 958,090 bushels over last week and 1,712,550 bushels 
over a year agu. Receipts aggregated 3,410,200 bushels, or 175, 
bushels over last week and 761,450 bushels over corresponding week last 
year. Shipments rose to 3,417,750 bushels, showing increases over last 
week of 782,500 bushels and a year ago of 941,100 bushels. Most of the 
increased outgo appesrs in oats. Comparison of receipts and ship 
ments this week indicates a decrease in accumulation of :,550 bushels, 
the first decrease noted in some time. Contract stocks in Uhicago ® 
Crea:eu in wheat 82,935 bushels, corn 115,486 bushels and oats 15 


































































































bushels. Detailed stocks this and previvus weeks follow: 
Wheat—bushels This weer. Previous week 34 
i a 63,481 438 97, 
No.2 hara....... 1,030,461 1,036,042 1 
No.1 rea a 17.466 .7,466 
Bs POR 5F 8.288.90 8 6.205.008 3 S108 
No. 1 Northern ........... 37420 39,16 | 
J 9,433,896 9,350,961 4,76002 
Cern, contract ————— 1,205,701 1,090,215 pote 
J 731,430 716,417 6,2 


Stocks in all positions in store increased in wheat 113,000 busbels, and 
corn 13,000 bushels, and decreased in oats 139,000 bushels, 7630 
bushels and barley 10,000 bushels. Detailed stocks this and previous 
weeks follow : 












































tocks—bushels. This week. Previous week. 
Wheat. : —— sat 14,675,000 14,562,000 
Corn..... ; — —4 8,652,000 
RRR RGERGS CORRES RS TON 5,373,000 6,012,000 
EE dngicnaile Caawmumews — 108,000 110,000 
OG  .Scicbibss dédide ⏑ ⏑ — — 91,000 101,000 . 
Totals w«- 29,412,000 29,437,000 26,668,000 












te 





Included in the foregoing stocks are 4,083,000 bushels afloat in 
river, consisting of 873,000 bushels wheat, 444,000 bushels corm 
2,766,000 bushels oats. This aggregate is 49,000 bushels larger 


week, there being 133,(00 bushels increase in corn and 84,000 b 7 
decrease in oats. Total movement of grain at this * ag oy 
bushele, compares with 5,869,860 bushels last week and 5, 125,40 * 
a year ago. mpared with 1911, increases appear in te 
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cent. and shipments 37.9 per cent. Detailed movements this and 


previous weeks follow: 

































































Receiptse—busheis. This week. Previous week . Year —8 
— et— 279,600 209,860 150,100 
ern. ... 1,024,400 1.240250 1,155,960 
spes- cocese 1,855,700 1,548,000 1,015,200 
— : 27,000 31,000 18,500 
SI cncthguica chur shikpapereess 223,500 205,500 309,000 
Totals.... “ 3,410,200 3,234,610 2,648,760 
Shipments—bushels. This week. Previous week Years go 
GAB. ccacccccosscece 848,200 292,900 115,4 

— — 937,250 816, 870,850 
Oats + — 2022,700 1,4€ 2, 1,336,700 

Rye .. — 49,200 13,300 9 
SEE. concacbacds édpessocenghe .sebe 60,400 50,4CO 144,200 
Totals e--- 93,417,760 2.635,250 2,476,650 





Flour receipts were 122,462 barrels, against 112,996 barrels last week 
and 99,313 barrels a year ago, while shipments were 79,886 barrels, 
against 76,437 barrels last week and 60,787 barrels in 1911. The visible 
supply statement of grain in the United States, cast of the Rocky 
Mountains, exhibits decreases in wheat 1,275,0C0 bushels, corn 1,124,000 
bushels and oats 318,000 bushels, and increases in barley 342,000 bushels 
and rye 53,000 bushels. The principal port decreases in wheat were ‘ 
Minneapolis, 348,000 bushels ; Kansas City, 376,0€0 bushels; St. Louis, 
289,000 —89 and Buffalo, 114,000 bushels in store and 107,000 afloat. 
Similiar wheat increases were: Chicago afloat 113,(00 bushels; and 
Duluth, 97.000 bushels. Similar corn decreases were: Omaha, 383, 
bushels; Kansas City, 287,000 bushels; Peoria, 148,000 bushels; St. 
Louis, 125,000 bushels ; and Chicago, 120,000 bushels. Stocks of Cana- 
im eens fe —* 4 —8 —** * nee —2 in ey 2 
su aggregate 7,858, ushels. * Oats in bond aggregate 
ald and barley 727,000 bushels. These bonded stocks show in- 
creases in wheat 1,257,000 bushels, oats 349,000 bushels and barley 
>. bushele. Detailed United States stocks this and previous weeks 

Ww: 











Stocks—bushels. This week. Previous week. Yea! as 
Wheat .......- euphine abode — données 49,767,000 51,042,000 32,580.01 0 
—— 14,790,000 15,914,000 10 269,000 
Oats... ... 13,111,000 13,429,000 12,375,000 
Rye 881,000 828,000 98, 
——— — 2,585 000 2,243.000 1,514,000 








The Canadian visible supply statement of grain. reported by the 
Winnipeg Exchange, exhibits increases in wheat 238,000 bushels, oats 
373,000 bushels and barley 71,000 bushele. Detailed stocks this and 








previous weeks follow: 

Stocks—bushels. This week. Previous week. Year ago 
nv ⸗ e¶⸗ 29,363,000 29,125,000 13,175,000 
Oates 7,856,000 7,843,000 7,261,000 
— —— 1,732,000 1,661,000 475,000 


Provisions remain adversely affected by continued shortage in sup 
plies of live hogs, and are in smaller offering for future deliveries, but 
the rise in prices halted and the cash demand reached a fair aggregate 
Aggregate receipts of cattle, hogs and sheep were only 233,489 head’ 
against 297,070 head last week, and 247,669 head last year. Shortages 
again are pronounced in beeves and hogs, the former being 5,471 head 
and the latter 23,873 head less than at this time last year. Cash pork 
closed at $17 a barrel, against $16.874 a week ago; lard at $9.72} a tierce, 
against $9.95 ; and ribs at $9.50 a hundredweight, against $9.75. Choice 
cattle closed at $8.75 a hundredweight, against $8.70; hogs at $8, against 
$8.05; and sheep at $7.10, against $7.15. Compared with the closings a 

ago cash prices are unchanged in flour, but lower in hogs and 
sheep, each 5 cents a hundredweight ; lard, 224 cents a tierce, and ribs, 
2% cents a hundredweight; and higher in wheat, 3 cent a bushel; corn, 


cent; oats, 1 cent; choice cattle, 5 cents a hundredweight; and pork, 
cents a barrel. 


MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIS.—Flour trade is slowly improving although there is 
still a wide difference between buyers and sellers in matter of price, 


Mills are now operating on about one-half capacity and sales scarcely 
equal the output. Shipping directions on old orders come in slowly. 
Cereals and feed are active at steady prices. 





THE PITTSBURGH IRON MARKET. 


PirrssuRGH.—Production is being maintained by the leading mills at 
spproximately 90 per cent. of capacity. During March business booked 
by the United States Steel Corporation fell slightly below the output, 
but since the first of the month orders and specifications have been 
much better. Some of the smaller plants in the Pittsburgh district are 
still lacking business and operations are confined to four or five days 
the week, but generally a more optimistic feeling is in evidence. The 
low prices have been the principal cause for complaint, but indications 
ofa stronger market are developing and concessions are not granted 
80 freely as formerly. In finished lines quotations are held more firmly. 
Tin plate and sheet mills are booked almost to capacity for the present 





: quarter and wire goods are in more demand. There is as yet no shortage 


of material, but the demand is ap 
’ proaching close to the supply for steel 
and business in plates and structural shapes provide hae capacity 
some milis. Steel bars are quoted $1.15 as the minimum and 
— plates at $1.20, Pittsburgh. Black sheets No. 28 are firmer 
ea Sales have been made of basic tron for future delivery at $13, 
» and Bessemer iron is maintained at $14.25, Vulley. e scrap 
market is brisker and consumers are taking material more freely, 
result that prices ave firmer. Heavy steel melting scrap is 
$13 and $13.25, Pittsburgh. The Connellsville Courier reports an 
reese of 2,000 tons in the week’s output of coke, the total being 
! yee —— mag sone searce * ga —*— * —— 
be _& premium. Quotations nomin are or spot 
furnace and $2.75 and $3 for spot foun:iry at oven. 4 tes * 
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BANK CLEARINGs FOR MARCH. 


The improving tendency to bank clearings noted in the first two 
months of the year was much more pronounced during March, the 
total of exchanges at all leading cities in the United States, according to 
statistics compiled by R. G. Dun & Co., which include returns from 125 
centers, aggregating $14,460,716,542, a gain of 7.8 per cent., as compared 
with the same month last year and a loss of 3.6 per cent. compared with 
the corresponding month in 1910.. This showing is much the most 
satisfactory for many months, and is especially gratifying as weather 
conditions have not been altogether favorable and also because the 
total is affected by the fact that the month contains one less day than 
either previous year. New York City reports a gain of 10.4 per 
cent. and a loss of 6.7 per cent., respectively, compared with the two 
preceding years, while the total of cities outside that center shows expan- 
sion of 4.5 and 1.3 per cent. The best feature of the returns is 
the remarkable uniformity of the increase over last year, com 
paratively few cities Of importance reporting decreases. The large 
total at New York City is in part accounted for by the marked expansion 
in stock market activity during the latter part of the month, but the 
improved exhibit is due in some measure to the broadening of com- 
mercial and industrial transactions. Every section, except the West, into 
which the outside cities are divided, shows more or less gain in the total 
and, while here and there a few cities report losses, they are as a rule 
small. In the New England States most leading centers report gains 
notable among them being Boston, Springfield, Worcester, Fall River, 
Holyoke, Portland, Hartford and New Haven, reflecting the revival of 
manufacturing activity in numerous important branches. Gains are 
numerous throughout the Middle Atlantic States, and most of the lurger 
cities show pronounced increase over either one or both years. Phila- 
delphia reports improvement, reflecting greater activity in many lines, 
while the expansion at Reading, Binghamton, Trenton, Rochester and 
other points indicate generally prosperous conditions. Almost every 
city in the South Atlantic States reports more or less gain over both 
years and some are very large, notably Washington, Baltimore, 
Richmond, Nurfolk, Charleston, Savannah, Macon and Columbus, Ga.’ 


where business is.apparently very active. In the Central South, while 
some cities still report joss, jarge gains are in the mejority and the tural 
is considerabiy above either preceding year. New Orieaus, Louisville, 
Memphis, Nashville, Chattanooga, Houstun and Little Rock are among 
the points where gains appeur, indicating the prevalence of a large 
volume of business in the territory they serve. While sume lusses con- 
tinue toappear in the Central States, they are more than offset by the 
expansion at most of the leading centers, increases being re 

by Chicago, Cincinnati, Cleveland, Detroit, Milwaukee, Akron, Canton, 
Rocktord and many other points, and some gain appears in the total as 
compared with last year. Adverse weather conditions affected bank 
exchanges at many points in the Western States, notably Kansas City, 
and as a whole the section shows some loss in comparison with both 
years, though gains were made by such important centers as Minneapolis, 
Wichita, Sioux City and others over last year. On the Pacific Coast 
bauk exchanges continue very large at most of the leading centers, 
gratitying gains being made by San Francisco, Los Angeles, Seattle, — 
Portland, Salt Lake City and others. 
















































































New Gngland $996,044,670 $816,203,467 + B27 9800077436 + 43 
* eas y ’ ⸗ ⸗ 
2— 1,062,878 1,038,130 +24 1,048,605,988 + 1L4 
So. Atlantic... 367,916,3) $41,353,714 + 7.9 310,543, +16.7 
southern. .... 739,465,601 687,300,355 + 7.6 710,993,122 + 41 
Central West 1,846 866,756 1,206 ,9- 0-760 +23 1,350,926,118 — 0.2 
Western ..... }1.441,00: 621,758,041 — 33 695,307,247 —135 
J 527.849,622 479,616,241 +10.6 480,919,102 + 9.8 
Total ..... $6,043,762,321 €65,790,902.932 + 45 $6,962,777,676 + 13 
N.Y. City... 8416,964,221  7,621,600,904 +104 9,046,183,612 — 6.7 
i Rees $14,460.716,542 813,312,503,836 + 7.8 $15,008,961,288 — 36 
Average daily : 
arch ....... $556,181,000 $496,739.000 +11.2  $655.887.000 + 0.1 
Febraar 661,440,000 65,443,000 + 1.1 595,660.000 — 5.7 
January ..... 681,213,000 577,175,000 + 0.7 685,549,000 —15.3 
MARCH “P.O. 
— — +10.6 
~ tield...... + 24.9 
Worcester ...... + 3.4 
Fali Kiver ...... + 8.5 
ew — 13 
Lowell .......... + 0.2 
Holyoke ........ +10.6 + 
Providence ..... + 2.1 * 
Poruand, Me « 6.7 + 
Pek ctaus + 0.7 — 
New Haven .... + 1.9 + 5. 
New England. #896,944,670  $816,763,467 + 9.7 #860,577,436 + 4.3 
1912, 1911. P.C. 1910. P.C. 
$682,044,141 106464 + 6.4 $677,881,577 + 0.6 
218,27- ,530 226,514,173 — 8.8 212,020,422 + 2.9 
11,581,701 2,381,422 gaa 65 7,566 + 1.7 
7,234,135 »,416,369 +12.7 6,892,492 + 5.0 
6.033,33 6,282,487 — 3.2 403,812 +12.6 
6.241.051 5,843,042 -—10.3. 5 372,469 — 2.5 
4,085, 4,183,722 1.3 4,795 — 5.9 
3,727,650 3,608,627 + 3.3 3,601,697 + 3.5 
2,399,283 2,523,184 — 4.9 2,462,103 — 2.2 
1,923,118 2.064.588 — 69 1258 — 3.9 
40,517,989 309.707 + 0.5 995, — 12 
33,740,854 27,026,747 —16.9 553,444 — 35 
18,712,949 6.868,246 +11.0 16,411,173 +_7.9 
10,367 10,525,904 — 1.5 856,204 +17.1 
2,5¥1,100 35 +10.0 1 600 +36.1 
313 ered +*33 *3 : 333 2 
8,1*0,610 556 t $3 8,018,702 + 2.2 
$1,062,878.354 $1,038,180.864 + 2.4 $1,048,506,988 + 1.4 
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"Se — 
+ 2. + 8. 
+ 69 + 4.7 
+ 8.2 + 29 
+ 4.3 +10.8 
+ 43 +43.7 
+ 6.8 + 8.6 
+34.2 +42.4 
+142 +25.8 
—16.6 — 2.3 
+19.6 +285.4 
29.3 +37.3 
+14.5 +33.0 
‘341,353,714 +°R8 $315,548.663 +16.7 
1911. P.. P.u. 
£3,567,767 + 6.8 + 1.4 
61,331,856 + 2.0 + 5.8 
<9,473,021 +10.6 — 01 
18,473,993 +25.1 +32.8 
7.983,262 431.2 + 36.3 
7,631,742 +161 + 20.8 
11.003.497 + 40 + 6.1 
6.737.3 — 82 — 1.2 
44,444,868 441.3 +30.3 
26,447, +478 +42.5 
24,970,220 —.3.3 —20.3 
606,294 + ¥.0 + 67.4 
2, #821 + 9.0 — 6.7 
239,000 +18.3 — 4.1 
9,400,058 —31.1 } 38.4 
,00¥.772 + 54 + ¥.2 
Southern ..... $739,865 ,601 $687,300,855 + 7.6 $710,993,122 + 4.1 
PC. 1910. P.O. 
+° 6.9 110,416.650 + 4.3 
+ 3.2 80,396,691 + 0.9 
+ 9.6 67,229,939 + 24.7 
+ 5.7 57,352,344 + 7.3 
— 9.2 39.335,767 —12.4 
+ V1 26,478,600 — 1.2 
—10.7 21,101,042 + 23 
— 4.7 9,727,511 —12.8 
+82.9 4,337,542 +53.9 
+95.1 4,314,000 +55.5 
+11.4 328,453 +:18.6 
+11.7 2,434,253 + 9.8 
+ 4.2 832,675 + 4.1 
+ 3.4 1.241111 + 38 
— 54 9,573,125 + 1.3 
+18.4 4,958,977 +18.1 
+ §.1 z 8,305 + 2.3 
+ 3.0 2,176,433 + 6.0 
+ 6.6 14,811,295 + 8.6 
+ 5.8 5.425,438 +12.6 
+10.7 4,196,761 +11.0 
+10.0 4.241.149 +17.0 
— 4.6 3,984,062 — 7.3 
+12.1 2,756,805 +412.8 
— 0.3 2,417,383 — 4.9 
+32.6 11,407,515 +442.2 
+ 4.5 3,029,252 + 4.6 
+18,2 1,891,765 +14.8 
| Seer, 4 
+ 5.1 981,146 —133 
Central West.$1.846,866,756 $1,805,980,750 + 2.3 $1,850,926,118 — 02 
* Omitted from totals. 
P.O, P.C. 
+ 0.4 —17.5 
+ 83 3.5 
+13.0 —17.1 
re 0.7 —10.2 
+17.5 bag 5.0 
— 76 —11.3 
— 2.2 —13.7 
— 9.3 —17.4 
— 8.2 — 3.0 
+ 31 Fi0e 
+ 3. . 
— 8.2 — 0.1 
— 0.5 —18.5 
+ 0.4 — 6.4 
— 04 + 28 
+10.5 —23.3 
+14,1 — 0.7 
—13.9 419.7 
$601.441.002 $621.758.011 — 3.3 $695 307.247 —13.5 
1912. 191i. P.C. 1910 P. C. 
$21%,137.049 $§203,783,361 + 7.0 $201,980,493 + 8.0 
93,242,804 9,742,566 +16.9 73,350.265 +27.1 
50,200,356 47,399,599 + 6.9 56,200480 —10.7 
d not 54 236.323 51492,539 +.65 45,343,953 420. 9 
—— 9,893,468 20,505,578 — 3.0 24,249,790 —17.9 
Spokane .. 18,359,175 19,190,544 — 43 20.4357,.670 —13.0 
Salt Lake City 33.409 478 24.%66.242 +34.4 25,.627.6 0 430.4 
mento ..... 6.524.710 6,238,421 + 4.6 5.436001 + 9.4 
Helena ..... 3,649,123 4,056,805 —12 2 $816,246 + 40 
J 16,.0907. 470 13,959,965 +14. 14,905.952 + 8.0 
San Diego ...... 11,183,365 6.390,571 «73.4 5.780,943 +95.1 
2,415,901 1,989,030 421.5 2,019,659 +19.6 
Pacific ........ $527,849,622 $479,615,241 +106 #$480,919,102 4 98 





The Butter Market.—There was a very firm feeling at the 
opening of the week, with quite an active demand for all grades of 
creamery. Supplies were moderate and, as offerings were closely 
cleaned up, quotations held very strong. Later, receipts displayed some 
expansion, and as dealers in many cases regarded values as high they 
were anxious to move their holdings while values held. Buyers, how- 
ever, showed a disposition to confine their operations as closely as pos 
sible to current wants, and this produced a feeling of uncertainty 
which, while it did not result in any pronounced decline, caused an 
easier tendency, Quotations for fresh creamery specials held quite 
firmly around 34 cents, and firsts at 33 cents, while firsts and seconds 
sold at from 30 to 32 cents, according to quality. Some sales were 
effected of held creamery, with prices ranging from 26 up to 31} cents. 
There was a fair bing.demand for the best grade of process at 
about 28 cents, an was in somewhat improved request, while 


factory 
—— stock was in light supply and steady, Receipts for the week 
were 39,951 against 36.039 last week, 40,608 the same week 
last year and 35,241 the corresponding week in 1911. 


ORY GOODS AND WOOLENS. 


The market on cotton goods rules very firm, but with the demand less ; 
active. Further advances have been named on branded bleached cottons, 
4-4 Fruit of the Loom now being priced at 8}jc., an increase of je, g 


age, 


yard over the last quotation. Wide sheetings have been advancedto, — 
basis of 28c. for 10-4 Utica and Pequods, Prints and staple ginghams — 
are held very firm and further advances are anticipated by buyers 
Brown cottons are firmer. standard drills now being beld at 8¢., a 
against 7jc. aweek ago. Hill 4-4 jeans have been advanced to 9c. Of 
the 195,000 pieces of print cloths sold at Fall River last week, 40,0) 


were for spot delivery, the balance futures. The export shipments of — 
domestics from the pert of New York t» date aggregate 115,229 balesas 
compared with 83. for the corresponding period of a year ago, 

China, India and Red Sea markets are quiet. Miscellaneous export — 
trade is slow in consequence of price advances and the heavy buying © 

of recent weeks. The strength of the cotton markets and the well a 
conditions of leading mills are taken as a guarantee of the maintenanes — 
of prices through a normally quiet primary market period. Jobber 
are getting in a good fall business on napped cottons, cotton blankets, — 
ete. Quilts. lace curtains and other goods offered for fall are Sa 
‘sold well Fine faney cottons are still slow in the plain constructiong — 
In mill centers, outside of Lowell, the labor troubles are being adjusted © 
by wage concessions aggregating 10 per cent. Mills are finding it dif 
cult to secure a maximum production, even when orders are in hand, 

owing to the scarcity of operatives, and complaints are numerous that 
deliveries are not being promptly made. oie 


Woolens and Worsteds.—Duplicate orders on men’s wear 
for fall are beginning to come in. , The observance of the holidays de 
terred business a little. Advances are being made on many cloths and 
stock goodsare very scarce. Insome respects the scarcity of stock goods — 
in first hands has not been equalled in many years. There bave been 
further advances in fancy worsteds, chinchillas and on some lines of — 
staple worsteds. Contrary to the usual experience buyers are finding 


less fault than usual with the advances in the middle of the season, it” 
being generally recognized that mills have been forced to advance wages - 
or cease operations. All reports agree that trade is of fair volumeand — 
bids fair to increase with theclothiers. Tailors-to-the-trade have begu 

to duplicate already, their moderate initial orders having been q 

taken care of. The demand for spot men’s wear centers largely | 
serges, but there is also a fair demand for fancy worsteds in sui 
and a growing demand for thibets. The advances reported include 7 

on a line of fancy worsteds. 5c. on chinchillas, woolen suitings 2}c. and 
cheviots 5c. a Ee Reordering on fine dress fabrics for the fall season 
has begun. Jobbers’ road salesmen who are out are getting a very much 
better business on dress fabrics than they were a year ago at this period, 
This has led to a more optimistic feeling in second-ry channels. There 
is a steady demand for stock goods in staple and in fancy dress 3 
Serges lead, both blues and creams being in active cali. Whipcordsin 
solid colors and two tonts are doing very well. Labor troubles continue — 
in the New Jersey districts. 


Warnse.—Knuitting yarns have been advanced jc. per pound and the ~ 
———— are generally firm. Worsted spinners are being pressed for 
eliveries. 














HIDES AND LEATHER. 


More activity has again developed in domestic hides, both packer and — 
country, and buyers have been operating on a fairly liberal scale. Total 
sales of packer hides for a week have not been especially large, aggre- 
gatiug about 65.000 to 70,000. There has been more trading in native 
steers in the packer market, these having been neglected for a long 
period. Sales of native steers have been made at 15jc. for February 
and early March, 154c. for late March and early April and 15je. for 
middie of April salting. Later one packer’sentire month of April natives 
was reported sold up to l6c. Packer branded hides commenced to be taken D 
more freely again about the middle of the week, with large tanners 
operating in these at full prices. Country hides have stiffened upsome- 
what. Buffs and heavy cows are now moved readily at 13c. and dealers — 
are talkirg advances to sell ahead. The market on Latin-American dry 
hides has been holding firm for a long time, but starting in with this” 
week some large buyers reduced bids }c., and as importers refused @— 
sell at any concession no sales have been effected. The River Plate 2 
market is leee active and prices on wet salted hides there are fo 
consequence of the winter season starting in. River Plate frigoriflea — 
steers have peen accumulating of late. — 

No ferther improvement has been noted in the demand for leather — 
this week, but previously reported gains are well maintained and the — 
volume of business effected is steady, being fully up to that of — 
weeks and materially better than earlier in the year. Prices are 
generally well maintained on both sole and upper as well as on 
while haaess leather ig now stronger. Most tanners of oak 
have advanced their rates lc. and effected sales at the increase, WaEE 
hemlock harness tanners have cleaned out large lines of stock that hat — 
been held for some time. They now claim that there are no more 
gains obtainable and are stronger at the rates asked before the 
weakness developed. Prime tannages of light weight belti ) 
selling at 50c. and this figure now yg to be well estab a 
sole leather, tanners have not succeeded in establishing the last adv 
in dry hide hemlock, but union and oak sole are both strong and 
at full late advanced quotations. 

Boots and Shoes.—As the season advances ~ading ia fwr 
wear improves, but as yet the buying has not become active - id wa 
salers as a rule continue to display more or less conservatism, owing 
the high prices demanded by manufacturers and continued * 
regarding styles. With pronounced strength stil! prevailing in een 
there is little likelihood of lower values for footwear, and manutscs 
show no disposition to book large orders at concessiors. Retail trad 
bas improved and local — are in receipt of some fair-sized on 
on account of the more favorable weather conditions. - — 
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THE COTTON MARKET. 


Just before the Easter recess there was a sudden outburst of activity 
sim cotton, and when business was resumed this week the market con- 
mend leggy tinued to broaden until business reached a larger volume than for a 








d cottons, — couple of months past. At the very start prices quickly began to soar to 

of je. 8 new high levels for the current movement in the face of heavy profit- 
need to 9 taking by successful holders, offerings from this source being readily 
ginghams absorbed by urgent short covernng, buying by prominent spot houses 
y buyers, and a resumption of the demand from outside interests. On the initial 
at 8¢., ag upturn all of the summer options were carried above the 11-cent mark, 
> Ihe. OF and later on there was a general advance of from $1 to $1.50 a bale in 


response to the serivus flood situation at the South and further adverse 
weather repo: ts from some sectionsot the bc ir. Additional breaks in levees 
slong the Mississippi River caused renewed apprehension that more 
eotton land might be inundated, aud continued rains were reported in 
the Atlantic States, where dry weather is now needed. The fact that 
new crop preparations are already backward has had much to do with 
creating a very bullish feeling among the speculative contingent, but 
there are also otber influences at work on which many people are basing 
elaims for stiil higher prices. Not the least important of these are the 


growing signs of business revival in this country, the increase in bank 
clearings aud the better conditions in the dry goods and metal markets 
















: which are accepted as foreshadowing an expansion in general trade that 
— : is much to be desired. The mammoth crop of cotton raised during the 
* pest seasun is losing its weight in the face of a large — er 
— ports alone since September 1 have reached nearly 9,400, bales, 
nen’s weet % ¢asily a max'mum record, while latest takings by domestic mills show 
olidays de a total approximately 225,000 bales larger than ayear ago. Every thin 
cloths and now sécus to center on what the next crop will produce, and, althoug 
k the outlouk is at pr: sent somewhat unfavurable, this does not necessarily 
stock goods” noun that tue coming yield will be smuail. Predictions of a material 
bave been reduction in thea reage, either vuluviary or because of conditions beyond 
me lines of control, buve been freely made; ye: it is to be remembered that the 
* screoge alone does uot determine the size of the crop—a fact that has 
are finding | been demvunstraied on several occasions in the past. It is obviously the 
» season, it weather that makes the bales, and, though planting has been hindered 
ANC Wages by too much ruin in some parts of the belt, the generous supply of 
volume avd moisture in the ground will prove useful during the hot months. In 
have : the late trading the advauce in prices was halted by long liquidation 
en q and aggressive short selling, but on the closing day the market again 
my! a develuped conspicuous strength. 
include 7 SPOT COTTON PRICES, 
gs 2c. and Middling uplands Sat. Mon. Tues Wed. Thurs. _ Fri. 
2 fall season New York, cents.......... — *— 11.236 1130 1150 1145 £11.66 
, very much New Urieans, cents......... ...... 11.31 1187 1160 11.50 11.60 
this period. Liverpoul, PONCE.........200. 6.39 6 35 6.52 6.44 
— There ; ‘Stocks of American cotton in the United States on April 5 were 
"hipeords in 1,303,473 bales, against 976,076 bales in 1911, 1,008,091 bales in 1910 
les continue © and 1,229,946 in 1909; andin Europe and afloat 2,988,688 bales, against 
| 1,991,334 bales last year, 1,715,430 in 1910 and 2,512,395 in 1909, a total 
ind and the of 4,292,161 bales, against 2,967,410 bales in 1911, 2,723,521 in 1910 and 
pressed for 3,742,341 in 1909. 

From the opening of the crop year to April 5. according to statis- 
tics compiled by the Financial Chronicle, 13,683,717 bales of cotton came 
into sight as compared with 10,682,663 bales last year and 9,210,188 bales 
two years ago. This week port receipts were 148,191 bales, against 

38,444 bales a year ago and 85,227 bales in 1910. Takings by northern 
» packer and spinners for the crop year to April 5 were 1,937,682 bales, compared 
scale. Total with 1,812,976 bales last year and 1,823,578 bales two yearsago. Last 
| F ’s exports to Great Britain and the Continent were 238,532 bales 
large, aggre- 47,538 in the same week of 1911, while for the crop year 
ng in native 701 bales compared with 6,690,989 bales in the previous season. 
d for a long 
for February 
ind 15jc. for FOREIGN TRADE REPORTS. 
April natives 
meee taken Foreign trade at the port of New York for the latest week showed 
rannere tome decrease, but the movement in both directions was well above that 
z oe up some of the corresponding period in both preceding years, exports aggregat- 
». and dealers ing $15,111,509 as against $16,931,353 the week before, $14,405,165 the 
. merican arF same week last year, and $13,402,988 the corresponding week in 1910, 
in with thie vhile imports amounted to $21,116,261 sgainst $23,925,315 the preceding 
rs refused to week, $20,083,707 last year and $19,288,425 two years ago. Shipments to 
River ee y the British Possessions and England showed considerable expansion 
Song — 3 and those to Germany and the Netherlands were fairly well maint sined, 
Di. bat there was marked contraction in the movement to the Argentine 
ad for wate Republic, Cuba, France and most other leading countries. Numerous 
in tee 





important articles arrived in decreased amount, but imports of many 
commodities were larger, which kept the total of receipts at a 
































r. Prices an very high level. Among the articles which arrived in decreased amount 
as F were: hides. receipts of which were $464,000 less than in the 
_ 0 : week, india rubber 837,000, sugar $383.U(0 and wool $178,000, 
D — more or less falling off in grease, hemp, potatoes, clover seed, 
ztoe re: thellac, olive oil, lemons, olives, sauces and preserves, dressed hides, 
no more ® ee | paper, cheese, cotton, gunny cloth and soup stock. On the other hand, 








wrivals of —2* stones increased $285,000, copper, $206,000, tin, 
tobacco $374,600. , ae grain. $100,000, paintings, $310,000 and 

last ad — — 4 n the following table are given the exports and im- 
ed 9* available: port of New York for the latest week for which figures are 
yer: also the total for the year to date and similar figures for last 
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, 1912.  ~=«1921 ima isl 

Sat WE reported. $15,111,509 $14,405,165 1,116.261 $20,083, 
md “ss 5 . Py , . 083 707 
Previous, eported. 216,594,856 199,688,187 233,728,065 205,111 898 











* $231,706,365 $214,043,352 $254,844,316 $225,195,605 


Imports — general merchandise for the week ending March 30, 
‘Mounting in value to $100,000, were: Aniline colors, $141,927; grease, 

















$133,097 ; furs, $565,789; precious stones, $1,100,994; undressed Lides, 
$789,144; copper, $588.543; metal goods, $190,986; platina, $112,979; tin, 
$1,067,718; cocoa, 890 ; coffee, $1,070,785 ; grain, $195,966 ; hem 
$160,351 ; india rubber, 82,843,803 ; paintings, $407,382 ; toes, $158. 
902; clover seed, $123,042; sugar, $3.005,435; tobacco, $702,518: wool, 
$217,117. Imports «f dry gocds for the week endip Be 6 were 
$2,565,372 against $2.535,036 the week betore, aud $2,413, the corre- 

ing week last year, of which $2.026,393 were entered for consump- 

on this week, $2,086,204 last week and $1.862,676 last year. 


THE STOCK AnD BOND MARKETS. 


Considerable irregularity prevailed in the stock market this week, but 
despite occisional reactions the gentral trend continued upward and 
new high prices for the present movement were reached, while in a 
number of instances new bigh records were made. Deuslings were on a 
broadly active scale, and while the bulk of the business was concentrated 
in the usual leaders trading increased materially in many of the low- 
priced issues and the so-culied specialties. Among the railroad shares 
reaching their-best prices for the present upward mutrement and con- 
sequently for the year were Atchison, Topeka & Santa Fe, Atlantic 
Coast Line, Chesapeske & Ohio, Chicago Great Western, Chicago & 
Northwestern, Great Northern preferred, Louisville & Nashvilie, New 
York Central, New York, Ontario & Western, Pennsylvania, Reading, 
Rock Island, Southern Pacific, Southern Railway, Union Pacific and 
Wabarh. Among the industrial issues which reached their 

ints of tue year were American Car & Foundry, American Hide & 

ther, American Ice Securities. American Linseed, American Sugar 
Refining, Bethlehem Steel. C+evtral Leatter, Colorado Fuel & Iron, 
Distillers’ Securities, General Electric, General Motors, International 
Harvester, — & Myers, Muekay Companies, National Lead, P. 
Lorillard Co., Pittsburg Coal, Pressed Steel Car, Railway Steel Springs, 
Tennessee Copper, Union B-g & Paper. United States Reaity & lm- 
— — United States Rubber, United States Steel and Utah Copper. 
ew high record prices weie made by the American Can issues, Ameri- 
can Beet Sugar, American Malt, Northern Ohio Traction & Light and 
Canadian Puaciltic. Cviucident with the movement in the last named 
shares there was a renewal of activity and strength in the Erie issues. 

Daily transactions in stoeks and bonds on the New York Stock 
Exchange compare with las- year as foliows: 











SS —— 
This Week. ‘Last Year. This Week. Last Year. 
609,995 77,426 $1,560,500 $1,547,500 
—— 169,676 3,100,500 2,140 

5 











3,852 188,199 2,580,500 3,059 
851,815 107,863 2,270,500 33 




















879,863 158,601 2,130,000 
503'D00 wea we . S41Z00G —— 
Total 5,077,725 701,655 $14,054,000 $11,344,000 


The daily average closing prices for sixty railway,ten industrial and 
five city traction and gas stocks are appended. 


Last year. Sat. Mon. Tues. Wed Thur. Fr. 
ROG ws nceu+ cédebis 10309 10431 104.09 104.52 10423 104.67 104.19 


Railroad and Miscellaneous Bond«.—Railroad and 
miscellaneous bonds were moderately active with especially heavy trans. 
actions in a limited number of issues. Convertible bonds were in partie 
ularly good demand, with the largest dealings in the Atchison 4s of 1960, 
and Erie 4s, series B, both of which reached new high prices for the 

ear. Elsewhere the heaviest trading appeared in Allis Chaimers 5s, 

rooklyn Rapid Transit 4s, Interborough-Metropolitan 4}*, Liggett & 
My+rs 5s, New York Railways adjustment 5s and refunding 4s, P. 
Loril'ard 5s, Republic Iron and Steei 5s of 1940, United Srates steel 5s 
and Wabash refunding 4s. 

Government aud State Bonds.— The sales of Government 
bonds on the New York Stock Exchange, included among United States 
issues, 3s coupons, at 102}, and 4s, registered, at 1144, and among 


foreign issues, Argentine 5s at 984 to 99; City of Tokio 5s at 94} to 95; 
Japanese 44s ut 93, second series at 914; 4s at 864, and United States o 
Mexico 4s at 88. In State securities, New York State 4s of 1961 sold at 
1023 to 1024; New York Canal 4s of 1961, new, at 102 to 1024, and Virginia 
deferred 63, Brown Bros. & Cu. certificates, at 49}. : 





Steel Corporation’s Unfilled Tonnmage.—Reflecting 
the efforts of manufacturers to establish a higher price basis, which 
somewhat checked the buying movement in iron and steel, the United 
States Steel Corporation reported a falling off of 149,359 tons in unfilled 
business during March, the first decrease since last September. This 
left the orders remaining on the books of the company at 5,304,841 tons 
on April 1, against 3,447,301 on the same date a year ago and 5,402,514 
tons in 1910. New contracts last month averaged about 35,000 tons a 
day and shipments a little under 40,000 tons, while production was on a 
heavy scale. it is estimated that the output of steel in 
approximately 1,400,000 tons, or close to 900,000 tons of finis steel 
products, and since the opening of the current month operations have 
still further increased, the Corporation now running at about 93 per 
eent. of capacity. 

The ‘ollowing table gives the unfilled tonnage of the United States 


Stee! Corporation by months since June, 1910, together with the 
for each quarter back to 1908: 



































1912 1911, 1910 19098 1908 
anuary 31.......... ret ae. Seba  actidek 6 
«---. 5,464,200 J ee eR ORI, — 
March 3J ——— 1 3,447,301 6 402,.614 3,542,595 3,766,343 
SED kadi-céceeo *Qbabs cde SRM. < 
>? Wher cave ae) | ae Grad dn a 
J 3,361,058 4,257,794 4,057,939 3,318,876 
TE dates o coenée®.!> Gdebebia 3,584,086 3,970,931 S565" cak aabaeoas 
3,695,986 3 537.128 PPE EES a TERA 
September 30........ Ss: ...- --. 611,317 3,158.106 4,796.833 3,421,077 
OE Bis 3,694,328 2,871,949 — ——— 
MOCO ⏑⏑ 4.141955 2,760,418 = _nanvcace 
J 5,084,761 2,674,757 5,927,031 3,608,527 
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Minimum Prices at New York, unless otherwise specified Corrected each week to Friday. | 
? — ——— 
ARTICLE s Week| Last Year ARTICLE. _ | Thiea Week| Last Year ARTICLE. This Week| Las, 
APPLES ALS—Continued. % 
— voi} 100 | 3.50 om ..b+ um| « Yeo .....-P 6.75| 5 
—* J———— 6135—— 
BEANS: “ 4749 45 Tin plate, N.¥...100 1b. box| 3.54 
Marrow, choice. ....... 100 Ib 4.70 3.80 || ##Gamboge, pipe ........... “i+ 64 68 ee 
x we't| So) B88 8 | 2 eres : 
ereampamome: i —— | 5 Le 
en’s grain shoes. ......- e ⸗ et. eee oo RR ee eee ee — @ < 
EI cas pean “! 1.45 1.40 “i+ 33 3 Syrup, common. .........- li 
ghd No. 1.... . iss 120 ‘ — 9 one: Cochin 9.60 . 
— o¢ x se — RAN 
Men’s po Nye ——— * 1.40 1.25 * 2.80" 2.50 ° Coa ~ aa gal 52 
Men’s ehoes......... “| 2.365 2.15 “| 295 2.85 Newfoundlana.... ...- “ 55 
Men’s t boots ........ ⸗ 1.85 1 80 a rt 4.80 3.30 © IRR Get aA SRE FORRES + 5.65 
Men’s boots ......... “ 1.70 1.65 crystals.... “ 36 BB% Cottonseed, saum'r, white... “* |+ 6.25 
Men’s boots ......... ” 3.20 8.15 || Nuz Vomioa. ............. Ib 2 2% Lard, prime, city. .... ‘i+ 80 
Women's Split Aenean “ ito” a0 a 48 Ht fe thee “a “rv ..... J * 
Women’s satin........... “| 1.12% 100 || Berganot...... .......... oo 8.50 3.75 N aan — : 65 : 
——— »— v0 Palm Signs a ae 
BUILDING MATERIAL: | $j || Citromeéla................ “ 26 25 Petroleum, crude... ..... 1 60 
Brick, Hud. R.,Com....1000 6.75 , 6.50 e⸗ 1.55 1.00 Refined, cargo lots, in . 
ent, dom . 1.18 1.43 a a ia i «| 820 : 
1m Eastern, spruce ..1000 3.50 3.40 e⸗ 1.45 5 FB RRS Nga le ARIAS, aa e⸗ 4.60 
Rockport, com..... bbl 92 1.10 || Opium, jobbing lots ....... “ll 660 6.55 Rosin, firet rup ........... gal 36 
— — =. 1..1000 7.10 6.00 . + 14 13% Bean..... Ib 6% " 
* in ....yd |— ‘ 4 ae ee fe PAPER : News sheet . 1001b] 2.15 , 
COFFEE, No. 7 Rio Ib 14% 12 " a 131, || Strawboard .--- 2a 23.00" : 
eo. seeeeaeecee — £4293°R j;- bm  é(G WSaMRe GRRAEERIOPERACO) > EUAEEED? 2c cece oe — OO ee a ee 
COTTON ... 100 Ib 75 60 Soa —— 2 jute.. ido tw Ib 6.00 
Brown standard.yd 7% 8 a at 47> 4.90 ——— ledger ........---- Ib 9 
Wide 10-4 ...... * 28 28 Ibl— 27 29 EAS: Scotch,choice...100 Ib Ib} 5.90 4.65 
bleached | ba * 82 “ 25 47's peer aa 46.00 : 2 
Medium ..... o 61, b% t+ 5% 4 PROVISIONS, Chicago— 
Brown sheetings, 4-yd eace = 6 6 Beef. } eeeeteeeceeeeee 100 Ib + 5.40 
Standard prin 1 8* 52 Hogs, liv —— — 7.30 e 
Bown ¥ Seas —— 7% 2*8 , prime steamed. “ *|— 9.77% 
Ve titvetiniiin “ 6% 7 ton} 21.00 20.5) Pork, seccescccce.cee-DDI [—17.00 
denims, 9-0z....... awn.” i3 14 Sheep, live 100 lb} 440 
Print cloths ..........-..... “ 3% 3% 1001b; 1.90% 1.7839 ribs, sides, « «1+ 9.60 : 
micetiiee « «| 230 2.10 3 PRR NgeE Ib 64 
Butter, creamery special..Ib|+ 33 2135 « «| 399 315 || RICE: Domestic, prime....1v 5 * 
. to « «| 23.95 4.17% || RUBBER: 
—— —* “firsts .... «|* 2. 15% patent, new crop. bbl/+ 5.40 485 — ü— * - 
Cheese, f. c., special, new.. “i+ 19% 14 F — 5.00 4.55 ee: No. 1 .:300-Ib. bb! 4.60 
—— : =" . 4. Gee ee 60 | Pams‘isiand .'3001D-bee| 100 | Ip 
, fancy’...... dosi— 23 19 ™ as 4.00 8.45 — 
eastern, firste .......... “| 21% 17 SALT FISH 
Milk, 40-quart can net * red, new or.. buj+ 1.1243 944 Norway No.1, 
shipper. .......--.---+---« 1.40 1.30 || Corn, No. 2 mixed........ “i+ 84 56 Rata a ire: $2.00 * 
«! 140 1.27 Norway No. 4,425-450. “| 16.50 
DRIED FRUITS: “i+ 631g 39% Hernng, ,large..... «| 6.50 
8, eV , choice, «| 1,08 Rb Cod, Georges .......... 100 Ib} 8.00 
ee eee st | eS lt 143% | 10 —— — | oS fm 
xes... “ é , : 
* 12 n wl. 85 45 SILK: Raw (Shanghai) best.Ib| 420 * 
52 Bly SPICES: Cloves, Zanzibar. 1b 12 
9 7% || Manila, cur. spot.......... 1 6a, 4% Nutmegs, 1050-1108 ....... “ 13% 
9 9%, || Superior seconds, spot..... “lt 6% 4% NER a fe a nt “ 56 | 
10 ise Ibl+ 15% 12 rane : ore, binok .. ‘ “ 13% 
veeeme , Singapore, én 
250 eas" * —* 3 pper apo white ra? 16% } 
— ly 
ase Seats 6% 6% Me 14% 11% 828 Muscovado ......100 1b |— 3-61 ’ 
DRUGS & CHEMICALS = i3” ii Retined, crushed ...... “ “| Hee 4 
Soda... Ib 4% 44 — tt ae — Ce 
Acid, Acetic, 28%..... 100 Ib 2.17 1.95 “ 13 10% ||TEA: Formosa, fair ........ Ib 4 
loracic crystals.........- 7 7 ee 144, 114 JJJ * 24 
Carbolic > penning to ” 18 11 ~=‘|| _No. 1 calfakins............. “lye 17% 15 Japan, low ...... “ 17% 
Citric. domestic .........- “ B85 BBlg bi— 33 28 Best. ose 35 
Muriatic, 18’........ 100 Ibs 1. 15 1.15 Ib 5% 5.12 Hyaon, low . 4 
Witric, $0’ ........c..eee- Ib "3% “3 Ib 25 23 —“ 
— perpnemrseaans 8— “| 34a | 22 || TOBACCO, Liville: °11 crop, 
Oxalic —** 7% 7q || Union backs, heavy........ “| 37 38 eee en 2* 
uric, 60" ....... 100} = 89 go || Glazed Kid.......-..-. 00... “| i 13 — “ol oe 
alcohol 180 proofU.8.Pigal| 204° | aba® S| lat ñß. — J4 
—7 s— S| Se 
iii eba a cect  @-. eajF £2 I ALAS eeeeeeeeeGn ce ateee * 
Alkali, 48% .........0-. 100 mL 7% 85 hy,-.| 47 41 — — ot a 
tum, tamp. — 1.75 1.75 FR gem ——— — . * 
carbonate dom. 1b 3 8 a..base pr.1000ft| 21.00 | 21.00 Re ES — i 
; a” A « 0) gree 09 || TURPENTINE «-222-..--. gail 49 
“| $75 4.25 « «! 63.00 53.00 VEGETABLES: 
“ t 55 1.60 «! 60.00 .00 L.I . bbl/+ 3.00 
“ 50 21 “ «1 § 52.00 Onions, L, I., red bag 4.00 
“14 1.65 1.65 «| 26.00 28.00 mr alata 4.00 
sad 40 40 10.50 10.00 Turnips, rutabagas........ oe 1.50 
ib 1.10 1.10 32.00 23.60 white “| = =100 
— ? * 38 hry —* 100 grados Ib 25.08 
* verage iUU do 
100 ib i 22% 1 3. * «1! 40.00 40.00 Ohio x : a7 
dom....ton| 22.00 22.00 15.00 15.50 Medium .. “ 31 
Ib 88 95 13.00 13.75 N. Y. & Michigan— 
“! 16.15 15.90 ths “ 28 
se 46 491 “! 1365 14.40 || Quarter blood............ “ 27 
= 88 32 «1 20.0U0 23.00 Wisconain & Illinois— 
“ 11% 12% “| 25.00 28.00 " “ 19 
# 10 104 = ap ees Medium 553* Ms * 
Ib} 1.80 1.85 1 as th — —— FER Ah IOI, 22 
Ib Bly Ply + L237 1,373, North # South Dakota— 
e 20 27 1.25 35 Fine...... “ 17 
8 274 27 so Meds 1.15 40 Medium . : 20 
. 82% $215 ples 1.20 1.40 Quarter blood ............ 21 
“nt « «) 130 1.40 Utah, W & Idaho— 
bbl} 383.00 29.00 « «| 199 1.40 Light “ 16 
Corrosive sublimate ....... Ib 79 86 et EP AEE EEE i EY “ 14 
Cream tartar, 99% ......... “ 23% 96% ss 1.85 2.20 WOOLEN GOODS: 
Creosote, beechwood. bivuaidies €0 60 oie 1.60 1.80 Stand Clay worated,16 oz yd 1.57%» 
Cutch, ——. 5% 6 —*5— 1.55 1:70 Stand.Cla — ag | 10 of. “ 
Epsom sal tic.100 lb 77 72 Thibet, all-wool, 16 oz..... at 
—— ĩ 95 85 “ *! 1.90 210 Fancy Cassimere ..........°| 1 
E '. Us & B., 1900 ..<-. * 15 15 B EG SER ES * 
a “ 75 15 “I+ 2.95 1.60 bot “T" Barthes, x 
GO. cccccccocees: . g 8lg cy + 2.75 2 00 Indigo flannel, ll Oz. 54 in. a i oy 
oil, refined ......... —_ 80 be 1b 20 rs ere colton warp..... * We | 
Gambier. cube, * 1.... ID! 8 7.76 7.75 Plain cneviot- i2 of ...... 1.08 $ 
Gelatine, silver noose” ‘+> 29.14 23 —— 16 12.37% Savgsa. 1? of.lnw -~e* 1. — 




















































































































+ Means advance since last week. 


— Means decline since last week. Advances 34, declines 25. 
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BANKING NEWS 


NEW NATIONAL BANES. 


southern. 

Texas, Pharr.—First National Bank (10169). 
Capital $25,000. Houston Jones, president. 
Western. 

InLInois, Staunton.—First National Bank 
(10173). Capital $50,000. Charles F. Hackman, 
president ; Ira L. Woodward, cashier. 

Inprana, East Chicago.—Indiana _ Harbor 
National Bank (10171). Capital $100,000. G. J. 
Bader. president; J. G. Allen, cashier. Con- 
version of the Indiana Harbor State Bank. 

Oxuanoma, Roff.—Farmers & Merchants’ 
National Bank (10172). Capital $25,000. Ran- 


 dolph Lawrence, president; F. E. Gilmore, 


cashier. Conversion of the Farmers’ Bank of 
_ an Wilburton.—Latimer County 
National Bank (10170). Capital $25,000. James 
McConnell, president. 

Pacific. 

WasHineron, Kent.—First National Bank 
(10174). Capital $50,000. M. M. Morrill, presi- 
dent; D. T. Coleman, cashier. Succeeds the 
Private Bank of M. M. Morrill. 





APPLICATIONS RECEIVED. 


Gastera. 

PENNSYLVANIA, Cassandra.—First National 
Bank. Capital $25,000. B. Hendler, Cassandra, 
Pa., correspondent. 

Western. 

ILLINOIS, Brownstown.—First National Bank. 
Capital $25,000. Jos. E. Keisling, Brownstown, 
Il., correspondent. 

Inurois, Chicago.—Cuyler National Bank. 
Capital $50,000. R. N. Dow, care of H. C. Spur 
Son Uo., 553 First National Bank Building, 
Chicago, Ul. correspondent. 

Intinois, Oak Park. First National Bank. 
Capital $100,000. George Walker, Oak Park, 
Iii , correspondent. 

Sours Dakota, Newark.—First National 
Bank. Capital $25,000. A. E. Nelson, New- 
ark, 8. Dak., correspondent. 





APPLICATIONS APPROVED. 
Eastern. 

New York, Southampton.—First National 
Bank. Capital $50,000, Henry Schwenk, South- 
hampton, N. Y., correspondent. 

Southern. 

Arkansas, De Witt.—Commercial Bank. To 
convert into the First National Bank of De 
Witt. Capital $25,000. T. F. Sexton, De Witt, 
Ark., correspondent. 

Tennessex, Doyle.— First National Bank. 
Capital $25,000. A. P. Johnson, Doyle, Tenn., 
correspondent. 

Western. 

IuLuvo1s, Chicago. --Lawndale National Bank. 
Capital $50,000. Frank G. Hajicek, 3341 West 
*6th St., Chicago, Ill., correspondent. 

ILLINOIS, Mazon. — First National Bank. 
Capital $35,000. F.H. Clapp, Mazon, IIL, cor- 
respondent. 

Sourm Daxkora, Alexandria.—Security Na- 
tional Bank. Capital $30,000. C. H. Stillwell, 
Alexandria, §. Dak., correspondent. To suc- 
ceed the Farmers’ Bank of Alexandtia. 


— — 





NEW STATE BANKS, PRIVATE 

BANKS & TRUST COMPANIES 
Southern. 

Mississiprt, Coldwater.—Merchants & Plant- 
er’ Bank. Capital $20,000. Organizing. 
Western. 

TULINOIs, Brookfield.— Brookfield State Bank. 

' a $25,000. John F. Him, president; Wil- 


tect tans —— Charles B. Wun- 


° 
— 








LLOoIS, Chicago. — Halsted Street State 
Bank. Capital $200,000. Organizing. 

ILLINOIS, Chicago.——-Swedish-American State 
Bank. Capital $200,000. Organizing. 

ILLino1s, Decatur.—Citizens’ Trust Co. Cap- 
ital $20,000. Organizing. 

ILLINOIS, Findley.—Farmers’ State Bank. 
Capital $25,000. Organizing. 

ILLinois. Winnebago. — Winnebago State 
Bank. Capital $25,000. Organizing. 

INDIANA, Indianapolis.—West Side Trust Co. 
Capital $100,000. Henry Brinker, president; 
Quirm Volz and George D. Hardin, vice-presi- 
dents; H. K. Campbell, cashier. 

Montana, Savage.—Farmers & Merchants’ 
State Bank. Capital $20,000. Organizing. 

Wisconsin, Lyndon Station.—Lyndon State 
Bank. Capital $10,000. Incorporated. 

Wisconsin, Webster.—Burnett County State 
Bank. Capital $10,000. A. P. Nelson, presi- 
dent; Simon Thoreson, vice-president; L. R. 
Roberts, cashier. 

Pacific. 

CaLIFoRNiIA, Tulare.—Bank of Tulare. To 
convert into the National Bank of Tulare. 
Capital $100,000. 

IpaHo, Payette.—Fruit Growers’ State Bank. 
Capital $25,000. Incorporated. 





CHANGE IN OFFICERS. 


Kastern. 

PENNSYLVANIA, Williamsport. — Lycoming 
National Bank. N. Burrows Bubb is presi- 
dent; Harry C. Bubb, vice-president. 
Western. | , 

Kansas, Enterprise. — Dickinson County 
Bank. C. Hoffman is president. 

MicHiIGAN, Ravenna.—Ravenna Private Bank. 
Milton Kraft is cashier. 


Pacific. 

CALIFORNIA, Burlingame.—Bank of Burlin- 
game. Edward H. Geary is cashier. 

CaLivornia, Ceres.—Bank of Ceres. W. R. 
Service is vice-president. 

Catirorni4, Oakland.—Bank of Germany. 
Albert Kayser is president; Edwin Meese, vice- 
president. 

Cauirornia, Turlock.—Commercial Bank. 
A. G. Elmore, assistant cashier. 

Cauirornia, Santa Cruz.—First National 
Bank C. D. Hinkle and F. A. Hihn are vice- 
presidents; A. H. Foster and W. M. Careman, 
assistant cashiers. 

CaLIFORNIA, Santa Cruz.—Santa Cruz County 
National Bank. William T. Semon and H. F. 
Kron are vice-presidents; Edward Daubenbis 
and U. W. Thompson, assistant cashiers. 

Cauirornia, Watsonville. — Pajaro Valley 
National Bank. C. F. Langley and N. A. Uren 
are vice-presidents; L. A. Lopes, assistant 
cashier. 

CaLiFoRNiIA, Watsonville.— Watsonville Sav- 
ings Bank. C. H. Rogers is vice-president. 





MISCELLANEOUS. 


Southern. 

Texas, Haskell.—Haskell State Bank. Cap- 
ital increased to $20,000. 

Texas, Roscoe.—Exchange Bank. A. J. Pitts, 
cashier, is dead. 


Western. 
InLiInois, Chicago.— Prairie State Bank. 
Acquired by the Central Trust Co. of Illinois. 
ILLrNo1s, Marshall.—Marshall County Bank. 
Succeeded by the Marshall County State Bank. 


Pacific. 

CaILForRNIA, Santa Ana.—Orange County 
Savings Bank. Capital stock increased to 
$300,000. 

IpaHo, Mackey.—State Bank of Mackey. 
Acquired by W. G. Jenkins & Co., bankers. 

OrGon, Albany.—Albany State Bank. Cap- 
ital stock increased to $60,000. 

WasHIneTon, Tacoma. — Pacific National 





Bank. L. J. Pentecost, president, is dead. 


FOREIGN. 
P. MEERBURG 


KATWYK AAN ZEE (HOLLAND) 


Shipowner and Exporter of 
Dutch Salted Herrings, Salted Codfish, Red 
‘  _Herrings,. Mackerel, Etc. 
Reliable Agents wanted where not represented. 


Be. Be. POW ELL 
28 FORT ST., AUCKLAND, NEW ZEALAND 
Mercantile Broker and 
Manufacturers’ Agent 
Correspondence invited regarding New Zealand Re- 

presentation. 

Prepared to buy New Zealand Produce for Export, on 
account of reliable Houses. 

At present in close touch with all Wholesale Mer- 
chants on behalf of Mediterranean and 
European Houses, in many varied lines. 
Alirmoradas for E=xport 


AD. COMPASIEU 


Aix-en-Provence, France 
Established 1867 


Specialty of Shelled and U dA 
pecialty ood an nshelled Almonds 
Corrnnpoutonce dostend wit Sut-cinesieperen. Be 
sponsible wanted where already repre- 

sented. of the 
= highest order given 


AUSTRALASIA — 


— gg” WHITE 5,000,000 


316 George St., Sydney, N. S. W., Australia 
g Contractor and Inter-State 
is prepared to submit sche 
class of advertising and handle either in 
Newspapers, Tramways, Railways or Bill Boards 
in Australia and New Zealand. 


NEW ZEALAND 


J. L LENNARD 
Jj. E. SCHLOSS) 
General Merchant, Indentor, Manufacturers’ Agent 
Wellington, N. Z. 


Sole Agencies invited from first-class and reliable 
Manufacturers for Novelties and any class of Merchan- 
ce ee ee New Zealand 


























in 
— — 

All purchases made by prompt cash payment in 
London. 





OSCAR ARNOLD 


Dresdenerstr, 116 BERLIN S., GERMANY 
Felt and Silk Hats, Caps, Straw Hats, Ladies’ Fancy 
Hats and Furs. 


WHOLESALE! EXPORT 
Large illustrated catalogues free on request. 
For dealers only. Lowest prices. 


NEW SOUTH WALES, AUSTRALIA 


Offers Unlimited Openings in All the Rural 
Activities 





NEW SOUTH WALES contains 200,000,000 acres, 
and is than Wisconsin, Michigan, Illinois, 
Itbas —— 1690-000 poeple hich t 
as yet on ’ ’ pecpie, W. means it 

has little Se asl tae Ske square mile. 
le, in this rich territory, with ite wide 
range solis and a t 
duce wealth t the value of 
laborers from the 


few 


ways. 
THE MATTER IS WORTH LOOKING INTO 
For full particulars apply to 
The ation and Tourist Bureau 
Challis House, SYDNEY, New South Wales 


CLIMAX OIL ENGINES 


Simple, Reliable, Safe, Cheap 
Economical 


BACHRICH & CO. 
VIENNA XIX-ab (AUSTRIA) 


PABLO CONCARO 
Calle Moreno 570 
BUENOS AIRES, ARGENTINA 
PELUSO, ORTIZ & CO. 
Representatives 
Calle Sarmiento 1900 BUENOS AIRES 


ARGENTINA | 
SOLICIT THE REPRESENTATION OF 
FIRST CLASS CONCERNS 
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FINANOIAL. 


FINANCIAL. 


SPEOIAL NOTIOES. 





OLUMBIA 
NATIONAL 
» BANK 


OF PITTSBURGH 





Assets over $10,000,000.00 





BERTRON, GRISCOM 
& JENAS, 


40 WALL STREET LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 


BANKERS 


INVESTMENT SECURITIES 


THE FIRST NATIONAL BANK 


OF RICHMOND, VA. 
Invites business from Banks, Bankers and Mercan- 
tile Houses. 
Capital and Earned Surplus, $2,000,000 
JOHN B. PURCELL, President 


JOHN M. MILLER, Jr., Vice-President and Cashier 
FREDERICK E. NOLTING, Vice-President 








ESTABLISHED 1856 


Manufacturers& Traders National Bank 


BUFFALO, WN. Y. 


Capital and Surplus $2,000,000 


ROBERT L. FRYER, President 
FRANELIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
Hewrey W. Root, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


The First National Bank of Cincinnati 


CAPITAL AND SURPLUS 


Eight Million Dollars 
Safe Deposit Boxes on Bank Floor. 


FOREIGN DEPARTMENT 


Letters of Credit and Travelers’ Checks for Travel 
tea Foreiga Lands. 

Steamship passage tickets; reservations made on 
all lines for future sailin 

Cineinnati Ageney for Cook & Son’s Tours. 


FIFTH-THIRD NATIONAL BANK 


$3,000,000 
Surplus and Undivided Profits, 1,534,294 
Deposits, . . 17,290,140 
Correspondence Invited. 
SEND US YOUR COLLECTIONS. 


THE ROYAL BANK OF CANADA 


incorporated 1869 
Capital, e tad $6,250,000 
Reserves, <« - 7,450,006 
Total Assets, — 110,000,000 
Head Office—MONTREAL 
New Yerk Agency—Cer.William & Cedar Sts. 
Lenden, Eng., Branch—Princes St. E. C. 


200 Branches throughout Canada, and in Cuba, 
Porto Rico, Trinidad, Jamaica, Barbados 
and Bahama Islands. 


General banking business transacted 








Capital, 








THB DAY AND NIGHT BANK 


FRANKLIN TRUST CO. 
Resources, - $1,700,000 
16th and Market Streete 
PHILADELPHIA 





The Chase National Bank 


NEW YORK 
Capitah - - + = = 
Surplus and Profits (Earned) - 
Deposits, - 


$5,000,000.00 
9,102,671.00 
133,433,675.00 


OFFICERS : 
A. B. HEPBURN, Chairman 


A. H. WIGGIN, President 
S.H. MILLER, Vice-President 
H. M. CONKEY, Cashier E. A. LEE, Ass’t Cashier 
C. C. SLADE Ass’ tCashier W. E. Purpy, Ase't Cashier 
ALFRED C. ANDREWS, Ass’t Cashier 








KNAUTH, NACHOD & KUHNE 


NEW YORK 
BANKERS 


MEMBERS OF THE NEW YORE STOCK EXOHANGS 





Letters of Credit and Travelers’ Checks for Demestic 
and Foreign Use.—Deposit Accounts, Subject 
to Check, Received om Favorable Terms. 


THE ELIOT NATIONAL BANK 


OF BOSTON 


capital = - - «= $1,000,000 
Surplus Earned and Profits’ 1,300,000 


OFFICERS 

HARRY L. BURRAGE, t 
GARRARD COMLY, Vice-President 

WILLIAM J. MANDELL, Cashier 





Lou 
ROBERT B. RAYMOND, Manager Foreiga Dept. 








_ SPECIAL NOTICES. 


OUND BOOK SECURITY of leaves in a 
loose leaf ledger is accomplished in the 
MANN YALE LOCK LEDGER. The Yale 
Key is the only key necessary for the operation 
of the binder. Positive security is assured. 
Let us send you our booklet ‘‘The Inter- 
changeable Leaf Ledger” so you may learn 
more about it. 


William Mann Company 
rl 


9 “mas —— 


NEW VORK BRANCH, 105 CHAMBERS STREET 








The Belknap machine will relieve you of the | 


irksome task of addressing. The machine 
has a minimum capacity of 2,000 addresses 
per hour. A perfect facsimile of a type- 
written address. The plate can be pre- 
pared on any typewriting machine. 


Write for a descriptive catalog, whether your matling 
list numbers one hundred names or one million 


Rapid Addressing Machine Co. 
610 Federal Street 374, Broadway 
GHIGAGO, ILL. NEW VORK, M. V. 


Settlement, 1 ) 








CERTIFIED PUBLIU ACOOU 

Broad Exchange Bidg., 25 Broad 

NEW YORK 
GHICAGO SAN FRANC 

Monadnock Blosk Alaska C 

NEW ORLEANS, Hibersia Bank 

LONDON, ENGLAND, 18 9t. Swithin’s 
Cable, “ Adoriest.” 


BARROW, WADE, GUTHRIE 





OVID B. JAMESON YREDERIOCK A. JOSS 


JAMESON, JOSS & HAY. 


i, ee 


ATTORNEYS AND COUNSELLORS 
SUITE 406 AMERICAN CENTRAL LIVE BL 
INDIANAPOLIS, IND. 








FOREIGN. 


AGRICULTURAL SE 
JOHN LYTLE & SONS 9 


BELFAST, IRELAND 
Established 1834 


Spectalties: Finest Machined Ry 
which are exported to all parts of the 





: aes " 


land 2 Imperial. Bu 16 O'Connell Str 
YDNEY, N. 8. W. ze 


Company — & indent 3 e ea 


caulille COOPPAL & Cie. 
(BE wWLoiUnM) 
Black and Smokeless 
Powder. 


JAMES W. JACK © 
Agent and Importer, “Wew zeak 


— 











Good connections with Architects 
Contractors. Agent for various lines of 
materials. Traveling representation a; 

Dominion. Open to accept further ft 
clans goods. Ric 





UNIVERSAL AND INTERNATION 
EXHIBITION OF 


CHENT (Bel, iu 
ara. 1913 comm 
RHODESIA, Land for for $ 


oa uirie 
8 
ot should | 








Company, Sal 
be obtained. 
Similar inquiries as to Landin a 
be to the Director of La 
Estates Office. 3. South Africa C 
Street, Bulawayo. 


Specialty in SWISS HAND EMBRUs 

ROBES AND BLOUSES * 

EH. SOHOQI 

Santisstrasse 13, St. Gall, Switzerlam 
225 Fifth Ave., New York City, t 








Use the Unrivalled AN re 
The Most Perfect. The E 1 


The oaly Bicycle which give 
tion in every way- 


IMustrated Catalog Sent Free @ mn 3 
THE ANTVERPIA CYCLE CO. Ltd, 











—iſ 


